
HOUSE 914
By Mr. Rohan of Holyoke, petition of Robert J. Rohan for

legislation to further regulate rebates on overcharges by municipal gas
and light companies. Government Regulations.

In the Year One Thousand Nine Hundred and Ninety-Two

An Act further regulating rebates on overcharges by municipal

GAS AND LIGHT COMPANIES.

Be it enacted by the Senate and House ofRepresentatives in General
Court assembled, and by the authority of the same, as follows:

1 Section 58 of chapter 164 of the General Laws, as appearing
2 in the 1988 Official Edition, is hereby amended by adding at the
3 end thereof the following paragraph:
4 All proceeds of any overcharges refunded to a municipal gas
5 or electric light company by suppliers shall be managed in a
6 fiduciary manner and deposited in a separate trust account
7 maintained by the treasurer and used solely to repay company
8 ratepayers who shall be the beneficiaries. Such trust accounts shall
9 be held in trust and payable only to those rate paying customers

10 who were ratepayers during the period of time of the rate
11 overcharge. The company shall adopt an equitable formula for
12 such rebates which shall be paid directly to such ratepayers. The
13 equitable formula adopted by the company shall be submitted to
14 the department for approval and said formula shall include a plan
15 for using any funds not rebated for the exclusive use and benefit
16 of the ratepayers. For purposes of this paragraph “overcharges”
17 and the proceeds therefrom shall mean those funds deposited in
18 the separate and distinct fund set forth in the first sentence of this
19 paragraph and shall not be commingled with company general
20 funds or any other municipal funds of the city or town in which
21 the company is located.
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