
Acts, 1946. — Chap. 472. 486

An Act providing for the right of self-insurers to ChapA72
FURNISH SURETY COMPANY BONDS IN CERTAIN CONTIN-
GENCIES.

Be it enacted, etc., as follows:

Section 1, Sub-paragraph (2) (a) of section twenty- a L.(Ter.

five A of chapter one hundred and fifty-two of the General §'25A,etc..

Laws, as most recently amended by chapter three hundred amended,

and sixteen of the acts of nineteen himdred and forty-five, is

hereby further amended by striking out the sixth sentence

and inserting in place thereof the following sentence :— The Deposit

deposit or deposits may be returned to the employer if the t^eas^er!^

employer shall insure with an insurer under subsection (1) of

this section, or qualify as a self-insurer under sub-paragraph

(6) of this section, or if he shall cease to transact business in

the commonwealth; provided, that in any case he satisfies the

department that he is not under an.v obligation to pay com-
pensation under this chapter, or, if the department so re-

quires, he furnishes the department with a single premium
non-cancellable policy, insuring him against any liability that

may have arisen under this chapter or with a bond executed

as surety by some company authorized to transact the busi-

ness of workmen's compensation insurance in this common-
wealth, in an amount and form approved by the department,
guaranteeing the payment of any liability on his part that

m.ay have arisen under this chapter.

Section 2. Sub-paragraph (2) (b) of said section twenty- o. l. (Ter.

five A, as most recently amended by chapter five hundred f 25A?etc.,

and eighteen of the acts of nineteen hundred and forty-five,
^'^^^J^j

is hereby further amended by strildng out the first sentence
^^

and inserting in place thereof the following sentence : — By surety

fumisliing annually a bond rmming to the commonwealth, umd^^^
with some surety company authorized to transact business in

the commonwealth as surety, in such form as may be ap-

proved by the department and in such amount not less than
ten thousand dollars as may be required by the department,
said bond, however, to be upon the condition that if the

license of the principal shall be revoked or if the department
shall refuse to renew the license or if the principal shall cease

to transact business in the commonwealth or if the principal

shall insure with an insurer, the principal shall upon demand
deposit with the state treasurer an amount of securities equal

to the penal sum of the bond or a single premium non-
cancellable policy issued by some insurance company author-

ized to transact the business of workmen's compensation
insurance in this commonwealth, insuring him against any
liability that may have arisen under this chapter or a bond
executed as surety by some company authorized to transact

the business aforesaid in this commonwealth, in an amount
and form approved by the department, guaranteeing the pay-
ment of any liability on his part that may have arisen under
this chapter. Approved June 6, 1946.


