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Hill road and Fresh Hole road to the northerly boundary
line of the Hyannis fire district; thence running westerly

by the northerly line of said Hyannis fire district to State

Highway Route 132; thence running northwesterly by said

highway to Old Rabbit Swamp road; thence running north-

erly by Old Rabbit Swamp road to its intersection with Old
Jail lane; thence running northerly by Old Jail lane to a
point two thousand feet distant southerly from the south-

erly line of old county road, now in part a state highway;
thence running westerly and southwesterly on a line parallel

with and two thousand feet distant southerly from said road
or highway to the line of the stone wall forming the easterly

boundary line of the cemetery situated at the westerly end
of the village of Barnstable near the house now or formerly
of John Maki; thence running northerly on an extension of

said boundary line to Barnstable harbor; and thence run-
ning easterly by said Barnstable harbor to the point of be-

ginning, — shall constitute a body corporate, known as the

Barnstable fire district, which shall be a fire and water dis-

trict, and said corporation, except as herein otherwise pro-

vided, shall have all the powers and be subject to all the

duties and liabilities set forth in all general laws now or

hereafter in force relating to such districts.

Section 2. This act shall take full effect upon its ac-

ceptance by a majority vote of the voters of the Barnstable
fire district, as described and constituted immediately prior

to the passage of this act, present and voting thereon at a
district meeting called for the purpose within three years
after its passage; but the number of meetings so called in

any one year shall not exceed three.

Approved March 18, 1947.

An Act authorizing the placing of the office of chief (J^drf \'7Q
OF police of the city of MARLBOROUGH UNDER THE CIVIL

^'

SERVICE LAWS.

Be it enacted, etc., as follows:

Section 1. The office of chief of police of the city of

Marlborough shall, upon the effective date of this act,

become subject to the civil service laws and rules and regu-

lations relating to police officers in cities, and the tenure of

office of any incumbent thereof shall be unlimited, subject,

however, to said laws, but the person holding said office on
said effective date shall continue to serve therein only until

the expiration of his term of office unless prior thereto he
passes a non-competitive qualifying examination to which
he shall be subjected by the division of civil service.

Section 2. This act shall be submitted to the voters of

said city at the city election in the current year in the form
of the following question, which shall be placed upon the
official ballot to be used at said election: "Shall an act

passed by the General Court in the year nineteen hundred
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and forty-seven, entitled 'An Act authorizing the placing of

the office of chief of police of the city of Marlborough under
the civil service laws', be accepted?" If a majority of the

votes in answer to said question is in the affirmative, but not
otherwise, this act shall take full effect on December fif-

teenth, nineteen hundred and forty-seven.

Approved March 18, 1947.

G. L. (Ter.
Ed.), 170,
new § 36F,
added.
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Chap.177 An Act relating to the making of certain residential
CONSTRUCTION DEVELOPMENT MORTGAGE LOANS BY
CO-OPERATIVE BANKS.

Be it enacted, etc., as follows:

Chapter 170 of the General Laws is hereby amended by
inserting after section 36E, inserted by chapter 174 of the

acts of 1945, the following section: — Section 36F. When-
ever any such corporation proposes to make construction

mortgage loans upon real estate located in an area in the

process of residential development, in connection with which
development other banks are to make similar loans, and the

security committee considers it sound and expedient for such

corporation to engage with such other banks in a plan which
may call for common or delegated supervision, or for ad-

vances to be made in a manner different from the making
of advances in the case of an ordinary construction loan, or

for commitments or undertakings to share certain benefits

and burdens or to acquire individual mortgages by assign-

ment or other transfer in stated events, before entering into

such a plan the security committee shall first give written

notice, signed by each member thereof, of such proposal and
plan to the commissioner, together with such other infor-

mation as the commissioner may request, and if the com-
missioner, within fifteen days after receiving such notice,

advises the security committee in writing of his dissatis-

faction or objection to any part or the whole of said plan,

such corporation shall not become a party to nor engage in

such plan. Approved March 18, 1947.

Chap. 17S An Act to regulate further real estate loans by
CREDIT UNIONS.

Be it enacted, etc., as follows:

Section 24 of chapter 171 of the General Laws is herebj^

amended by striking out subdivision (B), as most recently

amended by chapter 82 of the acts of 1945, and inserting in

place thereof the following subdivision :
—

(B) LOANS SECURED BY MORTGAGES OF REAL ESTATE.

A credit union having assets of not more than seventy-five

thousand dollars may invest not more than fifty per cent of

the aggregate of its shares, deposits and guaranty fund, and
a credit union having assets of more than seventy-five

thousand dollars may invest not more than seventy per cent

G. L. (Ter.
Ed.), 171.

§ 24, etc.,

amended.

Real estate
mortgage
loans.


