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To the Honorable Senate and House of Representatives'.

We are filing for your consideration the attached legislative
proposal entitled “An Act Relative To The Establishment Of The
Massachusetts Development Agency”. This legislation creates the
Massachusetts Development Agency (MDA), by reorganizing the
state’s economic development agencies into a comprehensive and
coordinated economic development delivery system.

The MDA will serve as an umbrella organization for the state’s non-
housing-related, quasi-public agencies. It will consist of the following
three divisions: Business Development Division, Non-profit
Financing Division and the Distressed Area Revitalization Division.

This legislation will enhance credit and financial support to
businesses with the assistance of regional centers throughout the
Commonwealth offering a “one-stop shopping” approach to the
delivery of the state’s economic development assistance and service.

We urge your prompt consideration of this proposal.
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WILLIAM F. WELD
Governor.
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In the Year One Thousand Nine Hundred and Ninety-Two

An Act relative to the establishment of the Massachusetts
DEVELOPMENT AGENCY.

Be it enacted by the Senate and House ofRepresentatives in General
Court assembled, and by the authority ofthe same, asfollows:

1 SECTION 1. The General Laws, as appearing in the 1990
2 Official Edition, are hereby amended by inserting after chap-
-3 ter 23F the following chapter:

4
5

7 It is hereby found and declared that: (1) Massachusetts
8 currently has a number of public instrumentalities charged with
9 providing economic development assistance to private businesses,

10 non-profit organizations, and municipalities through the
11 provision of equity and debt financing, training support, technical
12 and managerial assistance, target assistance for economically
13 distressed geographic areas, and targeted assistance for high
14 productivity industry sectors; (2) as a general matter, these
15 instrumentalities have ably discharged their public functions as
16 defined and set forth in their respective enabling acts; (3) however,
17 the present uncoordinated structure of independent instrumental-
-18 ities serves to limit the manner and extent to which the
19 commonwealth can advance its economic development interests,
20 particularly in consideration of severe resource limitations;
21 (4) under this fragmented structure, there exists no effective
22 mechanism to establish and enforce clear priorities and
23 performance measures for these instrumentalities which are
24 consistent with a comprehensive economic development strategy
25 or to strategically allocate their resources and coordinate their
26 activities to respond expeditiously to the needs and opportunities

6 Section 1. Findings and Public Purpose

®fje Commontaealti) of flla**ari)u*ett*

CHAPTER 23G
MASSACHUSETTS DEVELOPMENT AGENCY
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27 presented by changing economic circumstances; (5) further, this
28 fragmented structure imposes needless barriers to the full and
29 effective use of public resources by interested parties, which are
30 presented with a cacophony of programs with different
31 requirements, schedules and capacities; (6) finally, this structure
32 does not allow for adequate response and attention to differing
33 regional needs and interests; (7) there is a compelling need for a
34 single public organization to provide for the aggressive and
35 coordinated exploitation of the full measure of these existing
36 programs and resources for the development of new initiatives
37 which harness market forces and leverage the maximum
38 participation of diverse federal, state and private resources in
39 futherance of an expanding economy throughout the
40 commonwealth.
41 It is important function of government to periodically review,
42 consolidate, coordinate and otherwise augment the purposes,
43 powers and essential governmental functions of its constituent
44 instrumentalities to more effectively and efficiently serve their
45 intended public functions and to respond to changed
46 circumstances.
47 Therefore, it is found in the public interest of the common-
-48 wealth to promote the prosperity and general welfare of its
49 citizens, a public purpose for which public money may be
50 expended, to create the Massachusetts Development Agency for
51 the public purpose of establishing a comprehensive and
52 coordinated economic development assistance delivery system by
53 and among the commonwealth’s economic development
54 organizations, to include provision for the targeted and efficient
55 application of available resources in a manner consistent with the
56 commonwealth’s economic development strategy, the flexible
57 response to changing economic circumstances, increased
58 accessibility to prospective users of the system, a heightened
59 respect for regional needs and interests, an augmentation of the
60 system’s capacities through the creative use of other public and
61 private resources, and for the purpose of carrying out the
62 additional powers herein granted, and to thereby better provide
63 for the promotion, attraction, stimulation, development and
64 revitalization of economic activity in the commonwealth and for
65 the creation and retention of increased and more rewarding
66 employment opportunities for our citizens.
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67
68 The following terms as used in this chapter shall have the

following meanings, except where the context clearly indicates
otherwise:

69
70
71 “Board”, the board of directors of the Massachusetts

Development Agency.72
“Constituent instrumentality”, shall include the bay state skills

corporation, the massachusetts community development finance
corporation, the massachusetts community economic develop-
ment assistance corporation, the massachusetts educational
financing authority, the massachusetts government land bank, the
massachusetts health and educational facilities authority, the
massachusetts industrial finance agency, the massachusetts
industrial service program and the economic stabilization trust
thereof, the massachusetts technology development corporation,
the massachusetts technology park corporation, and any other
public instrumentality or agency of the commonwealth
determined from time to time by the board, subject to the approval
of the governor, to be engaged in activities similar to the aforesaid
agencies.

73
74
75
76
77
78
79
80
81
82
83
84
85
86

“Distressed Area”, as used in this chapter shall have the
meaning attributed to the term “target area” as set forth in
section 1 of chapter 40F and shall include in addition any other
areas determined from time to time by the secretary of the
executive office of economic affairs to include substantial
conditions of blight, economic depression, or widespread reliance
on public assistance.

87
88
89
90
91
92
93

“Participating institution”, as used in this chapter shall have the
meaning set forth in section 3(m) of chapter 614 of the acts of
1968, as amended.

94
95
96

Section 3. Massachusetts Development Agency; creation;
board of directors.

97
98

There is hereby created a body politic and corporate to be
known as the Massachusetts Development Agency (MDA). MDA
is hereby constituted a public instrumentality and the exercise by
MDA of the powers conferred by this chapter shall be deemed
to be the performance of an essential governmental function.
MDA is hereby placed in the executive office of economic affairs
but shall not be subject to the supervision or control of said office

99
100
101
102
103
104
105

Section 2. Definitions.
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106 or of any other board, bureau, department or other agency of the
107 commonwealth except as specifically provided in this chapter.
108 The powers of MDA shall be exercised by or under supervision
109 of a board of directors consisting of eleven members; the secretary
110 of economic affairs and the secretary for administration and
111 finance, serving ex officio, provided that each of the foregoing
112 persons may designate another person from time to time to act
113 in his place for a particular purpose, including the right to attend
114 and vote at a specific meeting of the board, nine persons appointed
115 by the governor, two of whomwill be chosen by the governor from
116 a list of five names submitted by the president of the senate, and
117 two of whom will be chosen by the governor from a list of five
118 names submitted by the speaker of the house of representatives.
119 The lists of names submitted by the president of the senate and
120 by the speaker of the house of representatives shall be comprised
121 of individuals who either reside in a distressed area or who are
122 employed by manufacturing or service industry firms doing
123 business in the commonweath or who have knowledge and
124 experience in matters related to skills training and education. The
125 remaining gubernatorial appointees shall include one individual
126 who resides in a distressed area, one individual who is employed
127 by manufacturing or service industry firms doing business in the
128 commonwealth, and one individual with knowledge and
129 experience in matters related to skills training and education,
130 provided that at least two of the gubernatorial appointees shall
131 reside in a city or town located in a county other than Suffolk,
132 norfolk, or middlesex. Each member of the board shall serve for
133 a term coterminous with the governor and thereafter until his
134 successor is appointed. Any person appointed to fill a vacancy
135 on the board shall be appointed in a like manner and shall serve
136 for the unexpired term of the predecessor director. Any member
137 shall be eligible for reappointment. Any member of the board may

be removed by the governor for cause.
139 The secretary of economic affairs shall serve as the chairman
140 of the board. Six members of the board shall constitute a quorum
141 and the affirmative vote of a majority of the directors present and
142 eligible to vote at a meeting shall be necessary for any action to
143 be taken by the board. Any action of the board may take effect
144 immediately and need not be posted or published unless otherwise
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145 provided by law. No vacancy in the membership of the board shall
impair the right of a quorum to exercise the powers of the board.
The members shall serve without compensation, but each member
shall be entitled to reimbursement for actual and necessary
expenses incurred in the performance of official duties. The board
shall meet at least four times in each year and shall have final
authority over the activities of MDA.

146
147
148
149
150
151
152 The board shall annually elect from among its members a vice-

chairperson, and may designate a treasurer and a secretary, who
need not be members of the board. The secretary shall keep a
record of the proceedings of MDA and shall be the custodian of
all books, documents, and papers filed with MDA, and its official
seal. The secretary shall cause copies to be made of all minutes
and other records and documents of MDA and shall certify that
such copies are true copies and all persons dealing with MDA may
rely upon such certification. The treasurer shall be the chief
financial and accounting officer of MDA and shall be in charge
of its funds, books of account, and accounting records. The
chairperson and the vice-chairperson, together with three
individuals elected annually by the board from among its
members, shall constitute the executive committee of the board.
The executive committee shall have all the powers of the board
between the meetings of the board, to be exercised in accordance
with by-laws established by the board. The executive committee
shall meet as often as deemed necessary by the chairperson of the
board.

153
154
155
156
157
158
159
160
161
162
163
164
165
166
167
168
169
170

The board shall divide the affairs of MDA into a minimum of
three operational divisions, as follows: the business development
division, including the bay state skills corporation, the industrial
services program, the massachusetts industrial finance agency, the
massachusetts technology development corporation and the
massachusetts technology park corporation; the non-profit
financing division, including the massachusetts education
financing authority and the massachusetts health and educational
financing authority; and the distressed area revitalization division,
including the massachusetts community development finance
corporation, the massachusetts community economic develop-
ment assistance corporation and the massachusetts government
land bank. At the direction of the chairperson of the board, the

171
172
173
174
175
176
177
178
179
180
181
182
183
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184 board may from time to time create advisory boards to expand
185 the participation and to draw on the experience of representatives
186 from among MDA’s constituent instrumentalities, other public
187 agencies, federal agencies, and members of the general public.
188 Each such advisory board shall include at least one member of
189 the board of directors as chair and shall have such composition,
190 duration, organization and operational procedures as prescribed
191 by the chairperson of the board. Advisory boards may be created,
192 but without limitation, to assist the board in the areas of business
193 development, non-profit financing and distressed area revitaliza-
-194 tion. An advisory board shall have such responsibility and
195 authority as prescribed and delegated thereto from time to time
196 by the board. The board may appoint a deputy executive director
197 for each advisory board created thereby who shall report to the
198 executive director of MDA.
199 The provisions of chapter two hundred and sixty-eight A shall
200 apply to all directors, advisory members, officers and employees
201 of MDA except that MDA may purchase from, sell to, borrow
202 from, contract with or otherwise deal with any organization in
203 which any director or advisory member of MDA is in any way
204 interested or involved; provided, however, that such interest or
205 involvement is disclosed in advance to the directors and recorded
206 in the minutes of the proceedings of the board; and provided,
207 further, that no director or advisory member having such an
208 interest or involvement may participate in any decision relating
209 to such organization.
210 Neither MDA, nor any of its constituent instrumentalities, nor
211 any independent public instrumentality within the executive office
212 of economic affairs, nor any of the directors, advisory members,
213 officers, employees, agents, or consultants ofany of the foregoing
214 shall be subject to the jurisdiction of the department of personnel
215 administration established by section four A of chapter seven or
216 the provisions of sections three B and sections fifteen through
217 twenty-nine, inclusive, of chapter seven, sections nine A, forty-
-218 five, forty-six, forty-six C through H, and fifty-two of chapter
219 thirty, chapter thirty-one, or sections twenty-five to forty-four,
220 inclusive, of chapter one hundred and forty-nine; provided,
221 however, that in purchasing products or services, MDA and said
222 instrumentalities shall at all times follow generally accepted good
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223 business practices. Bonds issued by MDA, if any, their transfer,
and the income therefrom, including any profit made on the sale
thereof, shall, at all times, be exempt from taxation by and within
the commonwealth. MDA shall not be required to pay any taxes,
betterments, assessments or excises upon its income, existence,
operation or property.

224
225
226
227
228

All officers and employees of MDA having access to its cash
or negotiable securities shall give bond to MDA at its expense,
in such amount and with such surety as the board may prescribe.
The persons required to givebond may be included in one or more
blanket or scheduled bonds. Directors, advisory members, and
officers who are not regular, compensated employees of MDA
shall not be liable to the commonwealth, to MDA, or to any other
person as a result of their activities, whether ministerial or
discretionary, as such directors or officers except for willful
dishonesty or intentional violations of law. MDA shall be liable
in tort in the same manner as a private person except that MDA
and its officers, employees who are regular, compensated
employees of MDA shall be immune from tort liability for acts
and omissions constituting: (1) the exercise of an administrative
function involving the determination of fundamental policy; or
(2) the exercise of a discretionary function or duty; provided,
however, that property of MDA, other than in actions to enforce
payment of bonds, the revenues and funds pledged to the payment
ofbonds, if any, shall not be subject to attachment nor levied upon
by execution, and, provided, further, that MDA is not authorized
to become a debtor under the United States Bankruptcy Code.
No civil action hereunder shall be brought more than three years
after the date upon which the cause thereof accrued. The board

229
230
231
232
233
234
235
236
237
238
239
240
241
242
243
244
245
246
247
248
249
250
?si

indemnify any present or past director, advisory memberOs

cer, employee or agent against liabilities, claims, costs and
ises, including legal expenses, in connection with any actual

or threatened proceeding, including any settlement thereof
approved by the board, arising by reason of any act or omission
within the scope of his duties for MDA; provided, however, that

256
Os

no indemnification shall be provided to a person concerning a
matter as to which such person is finally adjudicated to have acted
either without the belief held in good faith that his or her conduct
was in the best interests of MDA or with reason to understand

258
259

260
261
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262 that his or her conduct was unlawful. Costs and expenses may
be paid prior to a final disposition upon receipt of an undertaking,
which MDA may accept without regard to the financial resources
of the person indemnified, that the person receiving the benefit
of payments shall repay such payments if he shall be finally
adjudicated not to be entitled to indemnification hereunder. MDA
may purchase insurance on behalf of itself and any of its directors,
advisory members, officers, employees or agents against any
liability arising out of such person’s status as such, whether or
not MDA would have the power to indemnify such person against
such liability.

263
264
265
266
267
268
269
270
271
11l

MDA shall annually submit a complete and detailed report of
its activities within ninety days after the end of the fiscal year to
the governor, the secretary for administration and finance, the
chairpersons of the house and senate committees on ways and
means, and the clerks of the house and senate. No later than three
years from the effective date of this act, and every three years
thereafter, MDA shall contract for a three-year evaluation of its
activities with an independent organization experienced in the
evaluation of economic development programs. Said evaluation
shall be completed within one hundred and twenty days of the
execution of the contract therefor and shall be submitted within
thirty days of its completion to the governor and the clerks of the
house and senate. MDA shall continue as long as it or a
constituent instrumentality shall have bonds or insurance
commitments outstanding and until its existance is terminated by
law. Upon termination of the existence of MDA, all right, title
and interest in and to all of its assets and all of its obligations
shall vest in and be possessed, performed and assumed by the
commonwealth.

273
274
275
276
11l
278
279
280
281
282
283
284
285
286
287
288
289
290
291
292

MDA shall have the following powers:293
(a) to make, amend and repeal by-laws, rules and regulations

for the management of its affairs;
294
295

(b) to adopt an official seal;296
(c) to sue and be sued in its own name;297
(d) to make contracts and execute all instruments necessary or

convenient for the carrying on of its business;
298
299

Section 4. Powers.
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300 (e) to acquire, own, hold, dispose of and encumber personal
or real property of any nature or any interest therein in the exercise
of its powers and performance of its duties under this chapter;

301
302

(1) to enter into agreements or transactions with any federal,
state or municipal agency or other public institution or with any
private individual, partnership, firm, corporation, association or
other entity;

303
304
305
306
307 (g) to appear in its own behalf before boards, commissions,

departments, or other agencies of federal, state or municipal
government;

308
309

(h) to appoint officers in addition to those directors elected by
the board and to engage and employ employees, including legal
counsel, consultants, agents and advisors, and prescribe their
duties, fix their compensation, and establish the terms and
conditions of their employment; provided, that employees of
MDA and its constituent instrumentalities shall not be held to
be employees of the commonwealth for any purpose except as
provided specifically in this chapter;

310
311
312
313
314
315
316
317

(i) to establish advisory boards to expand the participation and
to draw on the experience of representatives from all aspects of
matters related to economic development;

318
319
320

(j) to procure insurance against any losses in connection with
its property in such amounts, and from such insurers, as may be
necessary or desirable;

321
322

323
(k) to invest any funds held in reserves or sinking funds, or any

funds not required for immediate disbursement, in such
investments as may be lawful for fiduciaries in the commonwealth
pursuant to sections thirty-eight and thirty-eight A of chapter
twenty-nine;

324
325
326
327
328

(1) to accept, hold, use, apply and dispose of any and all
donations, grants, bequests and devises, conditional or otherwise,
of money, property, services or other things of value which may
be received from the United States or any agency thereof, any
governmental agency, any institution, person, firm or corpora-
tion, public or private, such donations, grants, bequests and
devises to be held, used, applied or disposed of for any or all of
the purposes specified in this chapter and in accordance with the
terms and conditions of any such grant. Receipt of each such
donation or grant shall be detailed in the annual report of MDA;
such annual report shall include the identity of the donor or

329
330
331
332
333
334
335
336
337
338
339
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340 lender, the nature of the transaction and any conditions attaching
thereto;341

342 (m) to delegate from time to time all or part of its authority
relative to its operating divisions and the constituent instrumen-
talities thereof to one or more of its advisory boards;

343
344
345 (n) to prepare, publish and distribute, with or without charge

as MDA may determine, such technical studies, reports, bulletins
and other materials regarding its facilities and activities as it deems
appropriate;

346
347
348
349 (o) to exercise any other powers of a corporation organized

under chapter one hundred and fifty-six B; and350
(p) to do any and all things necessary or convenient to carry

out the purposes of this chapter.
351
352

Section 5. Additional Powers of MDA.353
In furtherance of its public purpose and essential governmental

functions, and notwithstanding any general or special law to the
contrary, MDA shall have the following responsibilities and
powers which shall be deemed and construed to be supplemental
and additional to, and not in derogation of, the responsibilities
and powers conferred upon MDA by law pursuant to section 4
or elsewhere in any general or special law; provided, that no such
power shall be construed or exercised in a manner which is
inconsistent with outstanding bonds, insurance commitments or
related binding agreements of a constituent instrumentality:

354
355
356
357
358
359
360
361
362
363

(a) to prepare and present to the governor, within six months
of the issuance of the commonwealth’s economic development
strategy and annually thereafter, a strategic plan for MDA and
its constituent instrumentalities which is consistent with and
complementary to the economic development agenda for the
commonwealth as advanced from time to time by the governor.
Said plan shall position MDA and its constituent instrumental-
ities as a single coordinated economic development assistance
delivery system which is one element of the commonwealth’s
overall approach to economic development matters. Said plan
shall establish clear goals and performance measures for MDA
and its constituent instrumentalities in the delivery of economic
development assistance to private businesses in the following
areas; (i) the provision of equity and debt financing; (ii) training
support specifically adapted to workforce needs; (hi) technical and

364
365
366
367
368
369
370
371
372
373
374
375
376
377
378
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379 managerial assistance; (iv) assistance targeted to encourage job-
creating activity in distressed areas; and (v) assistance targeted to
accelerate the growth of high productivity industry sectors in the
commonwealth. Said plan shall identify ways and means,
including but without limitation reallocations of resources, new
initiatives, instrumentality or programmatic consolidations or
terminations, and agreements or collaborative arrangements, by
which said single delivery system can: improve its accessibility to
prospective businesses users; maintain the focus of the constituent
instrumentalities on furthering the commonwealth’s economic
development agenda; increase efficiency through streamlined
delivery mechanisms and reduced transaction costs; improve
regional responsiveness; and provide for more effective
coordination with other commonwealth economic development
programs and those of local, regional and federal agencies and
private organizations. Said plan shall, in addition, identify areas
where additional resources are required for effective performance
and make proposals pursuant to which those required resources
may be secured. Said plan shall be submitted to the governor
within fifteen days of its adoption by the board.

380
381
382
383
384
385
386
387
388
389
390
391
392
393
394
395
396
397
398

(b) Acting as the board of a constituent instrumentality that
has not been consolidated, dissolved or terminated hereunder, to
exercise any or all of the responsibilities and powers conferred
upon said constituent instrumentality pursuant to its enabling act
or elsewhere in any general or special law; provided, that the board
shall prescribe goals, objectives and performance measures for
each operating division of MDA and each such constituent
instrumentality which set forth the manner and extent to which
the activities thereof shall be coordinated with those ofMDA and
the other constituent instrumentalities to ensure the most effective
implementation of the MDA strategic plan; provided, that in so
exercising the powers of the board of a constituent instrumental-
ity, the board of MDA may delegate from time to time all or a
portion of such authority to one or more committees of said
board, to be exercised in accordance with by-laws established by
said board;

399
400
401
402
403
404
405
406
407
408
409
410
411
412
413
414

(c) to consolidate, dissolve or terminate the operation of any
constituent instrumentality or any program thereof where said
consolidation, dissolution or termination is found and declared

415
416
417
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418 by the MDA board to be in the best interests of the common
wealth;419

420 (d) to provide from time to time for the interchange and
commingling of the staffs, funds and otherresources of the various
constituent instrumentalities as directed by the MDA board in its
discretion where said board finds and determines that such action
is necessary or advisable to best enable the commonwealth to
exploit opportunities for economic development, including but
without limitation to support the creation of the regional centers
as provided in section 6 of this chapter and the creation of a strike
force to serve as an agent of the commonwealth for the purpose
of preparing, presenting and prosecuting competitive proposals
intended to attract industrial firms and consortia to maintain,
expand or locate their business activities in the commonwealth;

421
422
423
424
425
426
427
428
429
430
431
432 (e) subject to the direction of the governor, MDA shall act as

the agent of the commonwealth and its political subdivisions for
the purpose of presenting and advancing a single, coherent
articulation of the commonwealth’s interests from time to time
before federal agencies with jurisdiction over matters which affect
the cost or availability of financing in the commonwealth,
training, and technical assistance and securing such modification,
amendments, refinements and adjustments to the regulatory
promulgations and policies of said agencies as may be calculated
to benefit small and developing businesses, non-profit educa-
tional, health and cultural institutions, municipalities and regions
in the commonwealth;

433
434
435
436
437
438
439
440
441
442
443

(f) to review and make recommendations relative to state
statutory or regulatory promulgations or related policies which
serve as impediments to economic growth in Massachusetts and
to advance proposals for seeking amendments or modifications
to that same;

444
445
446
447
448

(g) to cooperate with and assist other state and local
departments, boards, commissions, agencies, and related
organizations, including but without limitation the Massachusetts
Business Development Corporation, the Massachusetts Capital
Resources Corporation, and the Thrift Institutions Fund for
Economic Development, in the preparation of policies and in the
administration of programs for the economic development of the
commonwealth;

449
450
451
452
453
454
455
456
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457 (h) to expend such appropriations as the general court may
make available to MDA, and such additional funds as may be
made available to MDA from other sources. MDA shall also be
authorized to solicit and accept funds for distribution to one or
more of its operating divisions or constituent instrumentalities,
for use in such a manner as is directed by MDA and authorized
by the recipient’s enabling legislation;

458
459
460
461
462
463

(i) to provide, to the extent its resources allow, such support
services to the executive office of economic affairs as may be
necessary or appropriate to enable said office to more effectively
discharge its public responsibilities, including but without
limitation, staff, technical and consulting services, as permitted
by the provisions of section 29A of chapter 29 of the General Laws;

464
465
466
467
468
469

(j) to establish, locate and operate regional centers as provided
in section 6 and to defray the costs of establishing and operating
such centers;

470
471
472

(k) to make qualified investments pursuant to section 7;473
(1) to establish, with such safeguards as deemed appropriate by

the board, one or more nonprofit or taxable subsidiary
corporations to the extent that the creation of the same are
consistent with good business practices under the Federal Internal
Revenue Code of 1986, as amended;

474
475
476
All
478
479 (m) to receive documentary materials or data whatsoever made

or received by any director, advisory member or employee of
MDA and consisting, or to the exent that such materials or data
consist of, trade secrets or commercial or financial information
regarding the operation of any business conducted by an applicant
for any form of assistance which MDA or a constituent
instrumentality thereof is empowered to render or regarding the
competitive position of such an applicant in a particular field of
endeavor, which documentary materials or data shall not be
deemed public records of MDA and specifically shall not be
subject to the provisions of section ten of chapter sixty-six. Any
discussion or consideration of such trade secrets or commercial
or financial information, may be held by the board, or by any
advisory board thereof, or by any committee or subcommittee of
said boards, in executive sessions closed to the public,
notwithstanding the provisions of section 11A*/2 of chapter
thirty A, provided, however, that the purpose of any such

480
481
482
483
484
485
486
487
488
489
490
491
492
493
494
495
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496 executive session shall be set forth in the official minutes of MDA
and no business which is not directly related to such purpose shall
be transacted, nor shall any vote be taken during such executive
session;

497
498
499
500 (n) to issue bonds or other evidence of indebtedness in the same

manner and to the full extent permitted by any of its constituent
instrumentalities; and

501
502
503 (o) to accept such voluntary and uncompensated services from

any source as may from time to time be necessary or appropriate
for the proper discharge of the responsibilities of MDA.

504
505

Section 6. Regional Centers.506
(a) MDA shall establish and administer such number of

regional centers as the board deems advisable and viable and may
delegate from time to time all or part of its powers of
administration thereover to the massachusetts office of business
development for one or more of said centers.

507
508
509
510
511

(b) Each such regional center shall serve as a single source of
delivery point for making the commonwealth’s economic
development programs available in a convenient manner to
businesses located or considering locating or expanding in that
region. The single source delivery system administered at each
regional center shall (i) permit any individual or firm interested
in securing economic development assistance from the
commonwealth toreceive appropriate information, assistance and
referrals from a single contact point in the most expeditious
manner practicable, (ii) ensure a timely response to a request for
financing or other development assistance, without unnecessary
regulatory impediments, and reducing to the extent practicable
and prudent, the amount of paperwork required of the applicant,
(iii) provide ombudsman services to assist in removing
unnecessary bureaucratic or regulatory obstacles to economic
development, and (iv) otherwise exploit the full measure of the
commonwealth’s economic development resources in support of
economic growth.

512
513
514
515
516
517
518
519
520
521
522
523
524
525
526
527
528
529

(c) Each such regional center shall have the additional function
of advising the MDA board and the executive office of economic
affairs on the development needs of that region. For this purpose,
the MDA board shall create a local advisory board for each such
regional center.

530
531
532
533
534
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Section 7. Economic Growth Fund.535
536 (a) There is hereby established a fund for carrying out the

purpose of this chapter, hereinafter referred to as the “economic
growth fund”, to which shall be credited any appropriations
authorized by the general court specifically designated to be
credited thereto and to which may be credited such additional
funds as are subject to the direction and control of MDA,
including but without limitation funds transferred from a
constituent instrumentality, and any pension funds, federal grants
or loans or private investment capital which may properly be
applied in furtherance of the objectives of the economic growth
fund.

537
538
539
540
541
542
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544
545
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(b) MDA shall hold the economic growth fund in an account
or accounts separate from other funds. MDA shall invest and
reinvest the fund and the income thereof, in only three ways: (1)
in the provision of qualified investments to private businesses,
participating institutions or other entities approved by the
secretary of economic affairs; (2) in the transfer of funds to an
investment fund of a constituent instrumentality; and (3) in the
investment of any funds not required for immediate disbursement
in the purchase of such securities as may be lawful investments
for fiduciaries in the commonwealth. All appropriations, grants,
contractual reimbursements and other funds received by MDA
and not specifically designated to be credited to the economic
growth fund, including all rates, rents, fees and charges collected
by MDA, and the proceeds of all investments, including the
proceeds of the investments of the economic growth fund, may
be used to defray the administrative and operational expenses of
MDA. MDA shall not utilize the principal of the economic growth
fund to defray its administrative or operational expenses.
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(c) Unless otherwise specified, all monies of MDA, from
whatever source derived, shall be paid to the treasurer of MDA.
Said monies shall be deposited in the first instance by the treasurer
in one or more national banks, trust companies or banking
companies in compliance with section thirty-four of chapter
twenty-nine. Funds in such accounts shall be paid out on the
warrant or other order of the treasurer of MDA or of such other
person or persons as the board may authorize to execute such
warrant or warrants.
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573
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(d) The economic growth funds shall be held and applied by
575 MDA to advance its public purposes through the provision of
576 qualified investments designed to improve the availability, terms
577 and cost of financing for private businesses, participating
578 institutions or other entities approved by the secretary of
579 economic affairs. MDA shall make no investment pursuant to
580 subsection (b) (1) of this section except pursuant to detailed rules
581 and regulations adopted thereby. Said rules and regulations shall
582 prescribe the terms and conditions attaching to investments which
583 are to constitute qualified investments for the purposes of this
584 section; provided, that the term qualified investment may
585 generally include but without limitation, loans, loan guarantees,
586 loan insurance or reinsurance, grants, equity investments or other
587 financing or credit enhancing devices, as made by MDA directly
588 or on its own behalf or in conjunction with its constituent
589 instrumentalities or private institutions or the federal government.
590 Said rules and regulations shall, in addition, set forth the terms,
591 procedures, standards and conditions which MDA shall employ
592 to identify qualified applications, process applications, make
593 investment determinations, safeguard the fund, advance the
594 objective of increasing employment opportunities for the citizens
595 of the commonwealth, oversee the progress of qualified
596 investments, and secure the participation of the constituent
597 instrumentalities, private institutions and the federal government
598 in such qualified investments. MDA may seek the assistance of
599 the governor or of any other public official of the commonwealth
600 for the purpose of securing funds to be credited to the economic
601 growth fund. Copies of the approved rules and regulations, and
602 any modifications thereto, shall be submitted to the chairpersons
603 of the house and senate committees on ways and means and the
604 clerks of the house and senate.
605 (e) Qualified investment transactions undertaken by MDA
606 pursuant to the provisions of this section shall not, except as
607 specified in this chapter, be subject to the provisions ofany general
608 or special law, including but without limitation chapt
609 hundred and seventy-five of the General Laws, or any successor
610 thereto, and shall be payable solely from the economic growth
611 fund established by this section and shall not constitute a pledge
612 of the faith and credit of the commonwealth or of any political
613 subdivision or instrumentality thereof,
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Section 8. Executive director614
615 The board shall select a qualified individual to act as executive

director and shall delegate to the executive director full authority
to manage the affairs of MDA and its constituent instrumental-
ities. The executive director shall serve at the pleasure of the
board. The executive director shall present to the board for its
approval annual budgets, staffing plans and operating plans and
shall have full responsibility for presenting the MDA strategic
plan to the board. The executive director shall supervise and
manage the employees of MDA and each of its constituent
instrumentalities and shall have the power to hire and fire them.
Notwithstanding the foregoing the board may, during its first six
months of operation, designate an employee of the executive office
of economic affairs as the executive director ad interim for no
additional compensation and may, in addition, utilize the staff of
said executive office to perform the functions of the staff of MDA,
in whole or in part, and for no additional compensation.
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Section 9. Income of agency.631
All income of MDA from whatever source derived shall be held

and applied thereby solely to accomplish the essential
governmental functions of MDA as set forth in this chapter. No
income of MDA shall accrue to any private individual or
organization. Upon dissolution of MDA, all of its assets shall be
returned to the commonwealth in the manner set forth in section
three of this chapter.

632
633
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Section 10. Biannual audit.639
The books and records of MDA shall be subject to a biannual

audit by the auditor of the commonwealth.
640
641

SECTION 2. It is intended that any income generated by
MDA or a constituent instrumentality thereof shall be construed
as income derived from the exercise of an essential governmental
function and accruing to the Commonwealth of Massachusetts
within the meaning of 26 U.S.C. 115(1). It is intended, further, that
a contribution to MDA or a constituent instrumentality shall be
construed as a contribution “for the use of” the Commonwealth
of Massachusetts within the meaning of 26 U.5.C.170(c)(1).

1
2
3

4
5
6

8

SECTION 3. Section 4 of Chapter 15C of the General Laws,
as appearing in the 1990 Official Edition, is hereby amended by9
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3 striking out subsections (a) through (d) and inserting in lieu
4 thereof the following new subsections:
5 (a) There is hereby created a body politic and corporate to be
6 known as the Massachusetts Educational Financing Authority,
7 hereinafter in this act called the authority. Said authority is
8 constituted a public instrumentality and the exercise by the
9 authority of the powers conferred by this chapter shall be deemed

10 and held to be the performance of an essential public function.
11 Said authority is hereby placed in the Massachusetts Development
12 Agency established pursuant to chapter twenty-three G of the
13 General Laws as a constituent instrumentality thereof but shall
14 not be subject to the supervision or control of said Massachusetts
15 Development Agency or of any other board, bureau or agency
16 of the commonwealth except as specifically provided in said
17 chapter twenty-three G or this chapter.
18 (b) The powers of the authority shall be exercised by or under
19 the supervision of a board of directors. The board of directors
20 shall consist of the eleven members of the board of directors of
21 the Massachusetts Development Agency, ex officiis. The
22 chairman of the board of directors of the Massachusetts
23 Development Agency shall appoint the chairman of the board of
24 directors of the authority.
25 (c) The provisions of the third, fourth, sixth and seventh
26 paragraphs of section three of chapter twenty-three G of the
27 General Laws shall apply as well to the authority and its board
28 of directors.
29 (d) The executive director of the Massachusetts Development
30 Agency, subject to the approval of the board of directors of the
31 authority, may appoint a managing director to oversee the affairs
32 of the authority with such duties, responsibilities and terms of
33 employment as specified from time to time by said executive
34 director. Subject to the direction of the executive director of the
35 Massachusetts Development Agency, said managing director
36 shall be the chief executive, administrative and operational officer
37 of the authority. The managing director shall serve at the pleasure
38 of the executive director of the Massachusetts Development
39 Agency. The managing director may, subject to the approval of
40 said executive director, employ other employees, consultants,
41 agents, legal counsel and advisors, and shall attend meetings of
42 the board. Notwithstanding any general or special law to the
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43 contrary, but at all times in a manner consistent with any binding
44 agreements of the authority, the authority may loan or grant any
45 monies available to the authority for its general purposes to the
46 Massachusetts Development Agency for its general purposes.

1 SECTION 4. Chapter 23A of the General Laws, as appearing
2 in the 1990 Official Edition, is hereby amended by striking out
3 section 31 and inserting in lieu thereof the following new
4 section:
5 Section 31. There is hereby created a body politic and
6 corporate to be known as the Massachusetts Industrial Finance
7 Agency or MIFA. MIFA is constituted a public instrumentality
8 and the exercise by MIFA of the powers conferred by this act shall
9 be deemed and held to be the performance of an essential public

10 function.
11 MIFA is hereby placed in the Massachusetts Development
12 Agency established pursuant to chapter twenty-three G as a
13 constituent instrumentality thereof but shall not be subject to the
14 supervision or control of said Massachusetts Development
15 Agency or of any other board, bureau or agency of the
16 commonwealth except as specifically provided in said chapter
17 twenty-three Gor this act.
18 The powers of MIFA shall be exercised by or under the
19 supervision of a board of directors. The board of directors shall
20 consist of the eleven members of the board of directors of the
21 Massachusetts Development Agency, ex officiis. The chairman of
22 the board of directors of the Massachusetts Development Agency
23 shall appoint the chairman of the board of directors of MIFA.
24 The provisions of the third, fourth, sixth and seventh paragraphs
25 and the provisions of the first sentence of the fifth paragraph of
26 section three of chapter twenty-three G shall apply as well to
27 MIFA and its board of directors.
28 Notwithstanding any general or special law to the contrary, but
29 at all times in a manner consistent with any binding agreements
30 of MIFA, MIFA may loan or grant any monies available to MIFA
31 for its general purposes to the Massachusetts Development
32 Agency for its general purposes.
33 The executive director of the Massachusetts Development
34 Agency, subject to the approval of the board of directors of the
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35 agency, may appoint a managing director to oversee the affairs
36 of the agency with such duties, responsibilities and terms of
37 employment as specified from time to time by said executive
38 director. Subject to the direction of the executive director of the
39 Massachusetts Development Agency, said managing director
40 shall be the chief executive, administrative and operational officer
41 of the agency. The managing director shall serve at the pleasure
42 of the executive director of the Massachusetts Development
43 Agency. The managing director may, subject to the approval of
44 said executive director, employ other employees, consultants,
45 agents, legal counsel and advisors, and shall attend meetings of
46 the board.
47 The agency shall be the successor to the massachusetts
48 industrial mortgage insurance agency. All properties, rights in
49 land, buildings and equiment, and any funds, monies, revenues
50 and receipts or assets of such agency, including funds previously
51 appropriated by the commonwealth for the massachusetts
52 industrial mortgage insurance agency, shall belong to the agency
53 as successor to the massachusetts industrial mortgage insurance
54 agency. All liabilities of the massachusetts industrial mortgage
55 insurance agency shall become liabilities of the agency. Any
56 resolution with respect to the issuance of insurance by the
57 massachusetts industrial mortgage insurance agency and any
58 other action taken by the massachusetts industrial mortgage
59 insurance agency with respect to assisting in the financing of any
60 project shall be a resolution of the agency or an action taken by
61 the agency.
62 MIFA shall continue as long as it shall have bonds or insurance
63 commitments outstanding and until its existence is terminated by
64 law. Upon termination of the existence of MIFA, all right, title
65 and interest in and to all of its assets and all of its obligations,
66 duties, covenants, and agreements shall vest in and be possessed,
67 performed and assumed by the commonwealth.

1 SECTION 5. Chapter 23D of the General Laws, as appearing
2 in the 1990 Official Edition, is hereby amended by striking out
3 sections 8, 9 and 10 and inserting in lieu thereof the following new
4 sections:
5 Section 8. There is hereby created a body politic and corporate
6 to be known as the Massachusetts Economic Stabilization Trust
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7 or MEST. MEST is constituted a public instrumentality and the
8 exercise by MEST of the powers conferred pursuant to sections
9 eight through sixteen of this chapter shall be deemed and held

10 to be the performance of an essential public function.
11 MEST is hereby placed in the Massachusetts Development
12 Agency established pursuant to chapter twenty-three G as a
13 constituent instrumentality thereof but shall not be subject to the
14 supervision or control of said Massachusetts Development
15 Agency or of any other board, bureau or agency of the
16 commonwealth except as specifically provided in said chapter
17 twenty-three G or this chapter.
18 Section 9. The powers of MEST shall be exercised by or under
19 the supervision of a board of trustees. The board of trustees shall
20 consist of the eleven members of the board of directors of the
21 Massachusetts Development Agency, ex officiis. The chairman of
22 the board of directors of the Massachusetts Development Agency
23 shall appoint the chairman of the board of trustees of MEST. The
24 provisions of the third, fourth, sixth and seventh paragraphs and
25 the provisions of the first entence of the fifth paragraph of section
26 three of chapter twenty-three G shall apply as well to MEST and
27 its board of directors.
28 Notwithstanding any general or special law to the contrary, but
29 at all times in a manner consistent with any binding agreements
30 of MEST, MEST may loan or grant any monies available to
31 MEST for its general purposes to the Massachusetts Development
32 Agency for its general purposes.
33 Section 10. The executive director of the Massachusetts
34 Development Agency, subject to the approval of the board of
35 trustees of MEST, may appoint a managing director to oversee
36 the affairs of MEST with such duties, responsibilities and terms
37 of employment as specified from time to time by said executive
38 director. Subject to the direction of the executive director of the
39 Massachusetts Development Agency, said managing director
40 shall be the chief executive, administrative and operational officer
41 of MEST. The managing director shall serve at the pleasure of
42 the executive director of the Massachusetts Development Agency.
43 The managing director may, subject to the approval of said
44 executive director, employ other employees, consultants, agents,
45 legal counsel and advisors, and shall attend meetings of the board.
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SECTION 6. Chapter 40F of the General Laws, as appearing
2 in the 1990 Official Edition, is hereby amended by striking out
3 section 2 and inserting in lieu thereof the following new
4 section;
5 Section 2. There is hereby created a body politic and corporate
6 to be known as the Massachusetts Community Development
7 Finance Corporation or CDFC. The CDFC is constituted a public
8 instrumentality and the exercise by the CDFC of the powers
9 conferred by this chapter shall be deemed and held to be the

10 performance of an essential public function.
11 The CDFC is hereby placed in the Massachusetts Development
12 Agency established pursuant to chapter twenty-three G as a
13 constituent instrumentality thereof but shall not be subject to the
14 supervision or control of said Massachusetts Development
15 Agency or of any other board, bureau or agency of the
16 commonwealth except as specifically provided in said chapter
17 twenty-three G or this act.
18 The powers of the CDFC shall be exercised by or under the
19 supervision of a board of directors. The board of directors shall
20 consist of the eleven members of the board of directors of the
21 Massachusetts Development Agency, ex officiis. The chairman of
22 the board of directors of the Massachusetts Development Agency
23 shall appoint the chairman of the board of directors of the CDFC.
24 The provisions of the third, fourth, sixth and seventh
25 paragraphs and the provisions of the first sentence of the fifth
26 paragraph of section three of chapter twenty-three G shall apply
27 as well to the CDFC and its board of directors.
28 Notwithstanding any general or special law to the contrary, but
29 at all times in a manner consistent with any binding agreements
30 of the CDFC, the CDFC may loan or grant any monies available
31 to the CDFC for its general purposes to the Massachusetts
32 Development Agency for its general purposes.
33 The executive director of the Massachusetts Development
34 Agency, subject to the approval of the board of directors of the
35 CDFC, may appoint a managing director to oversee the affairs
36 of the CDFC with such duties, responsibilities and terms of
37 employment as specified from time to time by said executive
38 director. Subject to the direction of the executive director of the
39 Massachusetts Development Agency, said managing director
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40 shall be the chief executive, administrative and operational officer
41 of the CDFC. The managing director shall serve at the pleasure
42 of the executive director of the Massachusetts Development
43 Agency. The managing director may, subject to the approval of
44 said executive director, employ other employees, consultants,
45 agents, legal counsel and advisors, and shall attend meetings of
46 the board.

1 SECTION 7. Chapter 40G of the General Laws, as appearing
2 in the 1990 Official Edition, is hereby amended by striking out
3 section two and inserting in lieu thereof the following new
4 section:
5 Section 2. There is hereby created a body politic and corporate
6 to be known as the Massachusetts Technology Development
7 Corporation or MTDC. MTDC is constituted a public
8 instrumentality and the exercise by MTDC of the powers
9 conferred by this chapter shall be deemed and held to be the

10 performance of an essential public function.
11 MTDC is hereby placed in the Massachusetts Development
12 Agency established pursuant to chapter twenty-three G as a
13 constituent instrumentality thereof but shall not be subject to the
14 supervision or control of said Massachusetts Development
15 Agency or of any other board, bureau or agency of the
16 commonwealth except as specifically provided in said chapter
17 twenty-three G or this chapter.
18 The powers of MTDC shall be exercised by or under the
19 supervision of a board of directors. The board of directors shall
20 consist of the eleven members of the board of directors of the
21 Massachusetts Development Agency, ex officiis. The chairman of
22 the board of directors of the Massachusetts Development Agency
23 shall appoint the chairman of the board of directors of MTDC.
24 The provisions of the third, fourth, sixth and seventh
25 paragraphs and the provisions of the first sentence of the fifth
26 paragraph of section three of chapter twenty-three G shall apply
27 as well to MTDC and its board of directors.
28 Notwithstanding any general or special law to the contrary, but
29 at all times in a manner consistent with any binding agreements
30 of MTDC, MTDC may loan or grant any monies available to
31 MTDC for its general purposes to the Massachusetts Develop-
-32 ment Agency for its general purposes.
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33 The executive director of the Massachusetts Development
34 Agency, subject to the approval of the board of directors of
35 MTDC, may appoint a managing director to oversee the affairs
36 of MTDC with such duties, responsibilities and terms of
37 employment as specified from time to time by said executive
38 director. Subject to the direction of the executive director of the
39 Massachusetts Development Agency, said managing director
40 shall be the chief executive, administrative and operational officer
41 of MTDC. The managing director shall serve at the pleasure of
42 the executive director of the Massachusetts Development Agency.
43 The managing director may, subject to the approval of said
44 executive director, employ other employees, consultants, agents,
45 legal counsel and advisors, and shall attend meetings of the board.

1 SECTION 8. Chapter 40H of the General Laws, as appearing
2 in the 1990 Official Edition, is hereby amended by striking out
3 section three and inserting in lieu thereof the following new
4 section;
5 Section 3. There is hereby created a body politic and corporate
6 to be known as the Massachusetts Community Economic
7 Development Assistance Corporation of CEDAC. CEDAC is
8 constituted a public instrumentality and the exercise by CEDAC
9 of the powers conferred by this chapter shall be deemed and held

10 to be the performance of an essential public function.
11 CEDAC is hereby placed in the Massachusetts Development
12 Agency established pursuant to chapter twenty-three G as a
13 constituent instrumentality thereof but shall not be subject to the
14 supervision or control of said Massachusetts Development
15 Agency or of any other board, bureau or agency of the
16 commonwealth except as specifically provided in said chapter
17 twenty-three G or this chapter.
18 The powers of CEDAC shall be exercised by or under the
19 supervision of a board of directors. The board of directors shall
20 consist of the eleven members of the board of directors of the
21 Massachusetts Development Agency, ex officiis. The chairman of
22 the board of directors of the Massachusetts Development Agency
23 shall appoint the chairman of the board of directors of CEDAC.
24 The provisions of the third, fourth, sixth and seventh
25 paragraphs and the provisions of the first sentence of the fifth
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26 paragraph of section three of chapter twenty-three G shall apply
27 as well to CEDAC and its board of directors.
28 Notwithstanding any general or special law to the contrary, but
29 at all times in a manner consistent with any binding agreements
30 of CEDAC, CEDAC may loan or grant any monies available to
31 CEDAC for its general purposes to the Massachusetts
32 Development Agency for its general purposes.
33 The executive director of the Massachusetts Development
34 Agency, subject to the approval of the board of directors of
35 CEDAC, may appoint a managing director to oversee the affairs
36 of CEDAC with such duties, responsibilities and terms of
37 employment as specified from time to time by said executive
38 director. Subject to the direction of the executive director of the
39 Massachusetts Development Agency, said managing director
40 shall be the chief executive, administrative and operation officer
41 CEDAC. The managing director shall serve at the pleasure of the
42 executive director of the Massachusetts Development Agency.
43 The managing director may, subject to the approval of said
44 executive director, employ other employees, consultants, agents,
45 legal counsel and advisors, and shall attend meetings of theboard.

1 SECTION 9. Chapter 401 of the General Laws, as appearing
2 in the 1990 Official Edition, is hereby amended by striking out
3 sections one A, two, and three and inserting in lieu thereof the
4 following new sections:
5 Section IA. There is hereby created a body politic and corporate
6 to be known as the Bay State Skills Corporation or BSSC. BSSC
7 is constituted a public instrumentality and the exercise by BSSC
8 of the powers conferred by this chapter shall be deemed and held
9 to be the performance of an essential public function.

10 BSSC is hereby placed in the Massachusetts Development
11 Agency established pursuant to chapter twenty-three Gas a
12 constituent instrumentality thereof but shall not be subject to the
13 supervision or control of said Massachusetts Development
14 Agency or of any other board, bureau or agency of the
15 commonwealth except as specifically provided in said chapter
16 twenty-three G or this chapter.
17 Section 2. The powers of BSSC shall be exercised by or under
18 the supervision of a board of directors. The board of directors
19 shall consist of the eleven members of the board of directors of
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20 the Massachusetts Development Agency, ex officiis. The
21 chairman of the board of directors of the Massachusetts
22 Development Agency shall appoint the chairman of the board of
23 directors of BSSC.
24 The provisons of the third, fourth, sixth and seventh paragraphs
25 and the provisions of the first sentnce of the fifth paragraph of
26 section three of chapter twenty-three G shall apply as well to BSSC
27 and its board of directors.
28 Notwithstanding any general or special law to the contrary, but
29 at all times in a manner consistent with any binding agreements
30 of BSSC, BSSC may loan or grant any monies available to BSSC
31 for its general purposes to the Massachusetts Development
32 Agency for its general purposes.
33 Section 3. The executive director of the Massachusetts
34 Development Agency, subject to the approval of the board of
35 directors of BSSC, may appoint a managing director to oversee
36 the affairs of BSSC with such duties, responsibilities and terms
37 of employment as specified from time to time by said executive
38 director. Subject to the direction of the executive director of the
39 Massachusetts Development Agency, said managing director
40 shall be the chief executive, administrative and operational officer
41 of BSSC. The managing director shall serve at the pleasure of the
42 executive director of the Massachusetts Development Agency.
43 The managing director may, subject to the approval of said
44 executive director, employ other employees, consultants, agents,
45 legal counsel and advisors, and shall attend meetings of the board.

1 SECTION 10. Section 2 of Chapter 40J of the General Laws,
2 as appearing in the 1990 Official Edition, is hereby amended by
3 inserting before the definition of “board” the following
4 definition:
5 “Advanced materials characterization and applications”, for
6 the purposes of this chapter and related statutes, this term shall
7 include any and all applications, including but without limitation
8 applications in the area of advanced electronic materials and
9 telecommunications, which are calculated by the board to support

10 the growth of high productivity industry sectors in the
11 commonwealth.
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1 SECTION 11. Chapter 40J of the General Laws, as so
2 appearing, is hereby amended by striking out section three and
3 inserting in lieu thereof the following new section:
4 Section 3. There is hereby created a body politic and corporate
5 to be known as the Massachusetts Technology Park Corporation
6 or MTPC. MTPC is constituted a public instrumentality and the
7 exercise by MTPC of the powers conferred by this chapter shall
8 be deemed and held to be the performance of an essential public
9 function.

10 MTPC is hereby placed in the Massachusetts Development
11 Agency established pursuant to chapter twenty-three Gas a
12 constituent instrumentality thereof but shall not be subject to the
13 supervision or control of said Massachusetts Development
14 Agency or of any other board, bureau or agency of the
15 commonwealth except as specifically provided in said chapter
16 twenty-three G or this chapter.
17 The powers of MTPC shall be exercised by or under the
18 supervision of a board of directors. The board of directors shall
19 consist of the eleven members of the board of directors of the
20 Massachusetts Development Agency, ex officiis. The chairman of
21 the board of directors of the Massachusetts Development Agency
22 shall appoint the chairman of the board of directors of MTPC.
23 The provisions of the third, fourth, sixth and seventh
24 paragraphs and the provisions of the first sentence of the fifth
25 paragraph of section three of chapter twenty-three G shall apply
26 as well to MTPC and its board of directors.
27 Notwithstanding any general or special law to the contrary, but
28 at all times in a manner consistent with any binding agreements
29 of MTPC, MTPC may loan or grant any monies available to
30 MTPC for its general purposes to the Massachusetts Develop-
-31 ment Agency for its general purposes.

1 SECTION 12. Chapter 40J of the General Laws, as so
2 appearing, is hereby further amended by striking out section seven
3 and inserting in lieu thereof the following new section:
4 Section 7. (a) The executive director of the Massachusetts
5 Development Agency, subject to the approval of the board of
6 directors of MTPC, may appoint a managing director to oversee
7 the affairs of MTPC with such duties, responsibilities and terms
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8 of employment as specified from time to time by said executive
9 director. Subject to the direction of the executive director of the

10 Massachusetts Development Agency, said managing director
11 shall be the chief executive, administrative and operational officer
12 of MTPC. The managing director shall serve at the pleasure of
13 the executive director of the Massachusetts Development Agency.
14 The managing director may, subject to the approval of said
15 executive director, employ other employees, consultants, agents,
16 legal counsel and advisors, and shallattend meetings of the board.
17 (b) If, pursuant to section six, the board establishes additional
18 centers, it shall determine whether or not to appoint individual
19 managing directors with similar authority for such centers, in view

20 of the technology in question.

1 SECTION 13. Section 3of chapter 708 of the acts of 1966 is
2 hereby amended by striking out the second paragraph, as most
3 recently amended by section 5 of chapter 264 of the acts of 1982,
4 and inserting in lieu thereof the following paragraph: -

5 The MHFA shall consist of the secretary of communities and
6 development, the secretary of economic affairs, and the secretary
7 for administration and finance, serving ex officio, provided that
8 each of the foregoing persons may designate another person from
9 time to time to act in his place for a particular purpose, including

10 the right to attend and vote at a specific meeting of the board,
11 and six other members appointed by the governor. The
12 gubernatorial appointees shall include one individual experienced
13 in mortgage banking, one individual trained in architecture or city
14 or regional planning, one individual experienced in real estate
15 transactions, two individuals experienced in single family
16 residential development, and one individual who shall be a
17 representative of organized labor appointed from a list of at least
18 five names submitted by the Massachusetts State Labor Council,
19 AFL-CIO, Each appointive member shall serve for a term of seven
20 years and thereafter until his successor is appointed, except that
21 in making the initial appointments the governor shall appoint
22 three members to serve for terms of three, five, and six years,
23 respectively, as he may designate. Any person appointed to fill
24 a vacancy on the board shall be appointed in a like manner and
25 shall serve only for the unexpired term of the predecessor director.
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26 Any member shall be eligible for reappointment. Any member of
27 the board may be removed by the governor for cause.
28 Notwithstanding any general or special law to the contrary, but
29 at all times in a manner consistent with any binding agreements
30 of MHFA, MHFA may loan or grant any monies available to
31 MHFA for its general purposes to the Massachusetts Housing
32 Partnership Fund for its general purposes.

1 SECTION 14. Paragraph (a) of the second paragraph of
2 section 35 of chapter 405 of the acts of 1985, as most recently
3 amended by section 36 of chapter 102 of the acts of 1990, is hereby
4 further amended by striking out the fifth and sixth sentences and
5 inserting in lieu thereof the following sentences:
6 The board of directors shall consist of the nine members of the
7 board of directors of the Massachusetts Housing Finance Agency,
8 ex officiis. The chairman of the board of directors of the
9 Massachusetts Housing Finance Agency shall appoint the

10 chairman of the board of directors of the fund. Notwithstanding
11 any general or special law to the contrary, but at all times in a
12 manner consistent with any binding greements of the fund, the
13 fund may loan or grant any monies available to the fund for its
14 general purposes to the Massachusetts Housing Finance Agency
15 for its general purposes. The chairman of the board of directors
16 of the fund shall file with the state secretary such amendments
17 to the certificate required pursuant to paragraph (g) hereof to
18 make any previously filed certificate consistent with the provisions
19 of this paragraph.

1 SECTION 15. Section 4 of chapter 614 of the acts of 1968, as
2 most recently amended by chapter 777 of the acts of 1981, is hereby
3 further amended by striking out subsections (a) through (d) and
4 inserting in lieu thereof the following new subsections:
5 (a) There is hereby created a body politic and corporate to be
6 known as the “Health and Educational Facilities Authority”,
7 hereinafter in this act called the authority. Said authority is
8 constituted a public instrumentality and the exercise by the
9 authority of the powers conferred by this act shall be deemed and

10 held to be the performance of an essential public function. Said
11 authority is hereby placed in the Massachusetts Development
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12 Agency established pursuant to chapter twenty-three G of the
13 General Laws as a constituent instrumentality thereof but shall
14 not be subject to the supervision or control of said Massachusetts
15 Development Agency or of any other board, bureau or agency
16 of the commonwealth except as specifically provided in said
17 chapter twenty-three G or this act.
18 (b) The powers of the authority shall be exercised by or under
19 the supervision of a board of directors. The board of directors

20 shall consist of the eleven members of the board of directors of
21 the Massachusetts Development Agency, ex officiis. The
22 chairman of the board of directors of the Massachusetts
23 Development Agency shall appoint the chairman of the board of
24 directors of the authority.
25 (c) The provisions of the third, fourth, sixth and seventh
26 paragraphs and the provisions of the first sentence of the fifth
27 paragraph of section three of chapter twenty-three G of the
28 General Laws shall apply as well to the authority and its board
29 of directors.
30 (d) The executive director of the Massachusetts Development
31 Agency, subject to the approval of the board of directors of the
32 authority, may appoint a managing director to oversee the affairs
33 of the authority with such duties, responsibilities and terms of
34 employment as specified from time to time by said executive
35 director. Subject to the direction of the executive director of the
36 Massachusetts Development Agency, said managing director
37 shall be the chief executive, administrative and operational officer
38 of the authority. The managing director shall serve at the pleasure
39 of the executive director of the Massachusetts Development
40 Agency. The managing director may, subject to the approval of
41 said executive director, employ other employees, consultants,
42 agents, legal counsel and advisors, and shall attend meetings of
43 the board. Notwithstanding any general or special law to the
44 contrary, but at all times in a manner consistent with any binding
45 agreements of the authority, the authority may loan or grant any
46 monies available to the authority for its general purposes to the
47 Massachusetts Development Agency for its general purposes.

1 SECTION 16. Chapter 212 of the acts of 1975, as mostrecently
2 amended by chapter 517 of the acts of 1989, is hereby further
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3 amended by striking out section 2 and inserting in lieu thereof
4 the following new section:
5 Section 2. There is hereby created a body politic and corporate
6 to be known as the government land bank, hereinafter in this act
7 called the bank. Said bank is constituted a public instrumentality
8 and the exercise by the authority of the powers conferred by this
9 act shallbe deemed and held to be the performance of an essential

10 public function. Said bank is hereby placed in the Massachusetts
11 Development Agency established pursuant to chapter twenty-
-12 three G of the General Laws as a constituent instrumentality
13 thereof but shall not be subject to the supervision or control of
14 said Massachusetts Development Agency or of any other board,
15 bureau or agency of the commonwealth except as specifically
16 provided in said chapter twenty-three Gor this act.
17 The powers of the bank shall be exercised by or under the
18 supervision of a board of directors. The board of directors shall
19 consist of the eleven members of the board of directors of the
20 Massachusetts Development Agency, ex officiis. The chairman of
21 the board of directors of the Massachusetts Development Agency
22 shall appoint the chairman of the board of directors of the bank.
23 The provisions of the third, fourth, sixth and seventh
24 paragraphs and the provisions of the first sentence of the fifth
25 paragraph of section three of chapter twenty-three G of the
26 General Laws shall apply as well to the bank and its board of
27 directors.
28 The executive director of the Massachusetts Development
29 Agency, subject to the approval of the board of directors of the
30 bank, may appoint a managing director to oversee the affairs of
31 the bank with such duties, responsibilities and terms of
32 employment as specified from time to time by said executive
33 director. Subject to the direction of the executive director of the
34 Massachusetts Development Agency, said managing director
35 shall be the chief executive, administrative and operational officer
36 of the bank. The managing director shall serve at the pleasure of
37 the executive director of the Massachusetts Development Agency.
38 The managing director may, subject to the approval of said
39 executive director, employ other employees, consultants, agents,
40 legal counsel and advisors, and shall attend meetings of the board.
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41 Notwithstanding any general or special law to the contrary, but
42 at all times in a manner consistent with any binding agreements
43 of the bank, the bank may loan or grant any monies available
44 to the bank for its general purposes to the Massachusetts
45 Development Agency for its general purposes.
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