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poration shall be equal to at least sixty per cent of its total

funded debt. "Funded debt", as used herein, shall mean
all interest bearing debt, whether secured or unsecured,

maturing more than one year from its date of issue, but ex-

cluding bonds of the corporation held as collateral to secure

other of its outstanding obhgations.

(6) Such bonds shall be issued under an indenture which
cannot be changed so as to alter the obligations of the com-
pany to pay the principal at maturity, or to pay the interest

at the rates and on the dates specified in such bonds, except

with the consent of the holder or holders of the bond or bonds
affected, and such bonds shall be secured by either a first or

junior mortgage upon all or part of the fixed property of

such corporation, but the aggregate principal amount of all

its mortgage bonds shall not exceed seventy-five per cent

of the depreciated value of the fixed property of the cor-

poration as shown by its books except that there may be

added to the depreciated value of the fixed property as

shown by its books, the amount of any cash which is to

be used for additions to the fixed property in accordance

with terms of a binding agreement. No junior mortgage
bond shall quafify under this paragraph unless under the

terms of the indenture under which it was issued all underly-

ing mortgages must be paid at maturity, or refunded by
such junior mortgage. Such underlying mortgages shall be

closed except for the purpose of issuing additional bonds to

be pledged under such junior mortgage. If such junior

mortgage, or, in the absence of a junior mortgage, the first

mortgage, is not closed, it shall provide for the issuance

of additional bonds for extensions, improvements and prop-

erty acquisitions only for an amount not exceeding eighty per

cent of the actual cost of such extensions, improvements
and property acquisitions.

(7) If, during any of the periods mentioned in this clause,

such corporation has been consolidated by purchase or other-

wise, the aggregate operating figures, exclusive of intercom-
pany charges, and the consolidated balance sheet figures may
be considered to determine whether the requirements of this

clause have been satisfied.

(8) Not more than twenty per cent of the deposits of any
such bank shall be invested in bonds under this clause, nor
shall more than two per cent of such deposits be invested

in the bonds of any one such corporation.

Approved April 7, 1947.

An Act authorizing the placing of the office of super- nfi^jy 237
INTENDENT OF THE CITY INFIRMARY OF THE CITY OF LYNN ^'

UNDER THE CIVIL SERVICE LAWS.

Be it enacted, etc., as follows:

Section 1. The office of superintendent of the city in-

firmary of the city of Lynn shall, upon the effective date of

this act, become subject to the civil service laws, rules and
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regulations, and the tenure of office of any incumbent
thereof shall be unlimited, subject, however, to said laws,

but the person holding said office on said effective date shall

continue to serve therein only until January first, nineteen

hundred and forty-eight unless prior thereto he passes a

qualifying examination to which he shall be subjected by
the division of civil service. Upon passing the same, he shall

be deemed to be permanently appointed to said position

without serving any probationary period.

Section 2. This act shall take full effect upon its ac-

ceptance by vote of the city council of said city, subject to

the provisions of its charter, but not otherwise.

Approved April 7, 1947.
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238 An Act authorizing the attorney general to call, as
occasion may require, conferences of district at-

torneys, sheriffs and police officials of cities and
TOWNS.

Be it enacted, etc., as follows:

Chapter 12 of the General Laws is hereby amended by
inserting after section 6, as appearing in the Tercentenary

Edition, the following section :
— Section 6

A

. He may
from time to time, and as often as occasion may require,

call into conference the district attorneys, the sheriffs of the

several counties and the chiefs of police of the several cities

and towns, or such of them as he may deem advisable, for

the purpose of discussing the duties of their respective offices

with a view to the uniform and adequate enforcement of the

laws of the commonwealth. Approved April 8, 1947.

Chap.2^^ An Act authorizing any district having a fire depart-
ment TO PLACE THE OFFICE OF CHIEF ENGINEER OF SUCH
DEPARTMENT UNDER THE CIVIL SERVICE LAW.

Be it enacted, etc., as follows:

Section 48 of chapter 31 of the General Laws, as amended
by section 6 of chapter 701 of the acts of 1945, is hereby

further amended by adding at the end the following para-

graph :
—

The office of chief engineer of a district organized under

general or special law, having a fire department, and incum-

bents of any such office, shall be subject to the provisions

of this section relative to towns, and for this purpose, the

word "town" shall include a district, the words "regular

municipal election" shall include an annual district meet-

ing, and the words "town clerk" shall include the clerk of a

district. Approved April 8, 1947.
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