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By Mr. Zelazo of Adams, petition of Edward S. Zelazo and Andrea F. Nuciforo
that the Adams Fire District be authorized to borrow money for the construction
of a new dam to replace the present dam at Bassett Reservoir and assess taxes for
the payment of indebtedness. Municipal Finance.

In the Year One Thousand Nine Hundred and Sixty-Six.

An Act authorizing adams fire district to borrow a sum of

MONEY FOR THE CONSTRUCTION OF A DAM AND TO ASSESS TAXES
FOR THE PAYMENT OF INDEBTEDNESS.

1 Section 1. The treasurer of Adams Fire District, with the
2 approval of the prudential committee, is authorized to borrow on
3 behalf of the district from time to time such sums, not exceeding
4 in the aggregate two hundred fifty thousand dollars, as may be
5 necessary for the purpose of constructing a new dam at Bassett
6 Reservoir in replacement of the present dam and may issue
7 bonds or notes of the district therefor, provided that the amount
8 which may be borrowed by the district under this section shall be
9 reduced by the amount of any federal aid for the project which

10 the district has received or expects to receive, as determined by
11 the prudential committee, at the time of any such borrowing.
12 Each issue of bonds or notes authorized under this section shall
13 constitute a separate loan and shall be payable within such maxi-
-14 mum term not exceeding 20 years as may be fixed by the emer-
-15 gency finance board established under section one of chapter
16 forty-nine of the acts of nineteen hundred and thirty-three. No
17 indebtedness may be incurred under this section until plans for
18 the project have been approved by the department of public
19 health. Indebtedness incurred under this section shall be sub-

-20 ject to the ten per cent limit for water project borrowings set

Be it enacted by the Senate and House of Representatives in
General Court assembled, and by the authority of the same, as
follows:
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21 forth in section eight of chapter forty-four of the general laws
22 and shall, except as provided herein, be subject to said chapter
23 forty-four.

1 Section 2. The district treasurer with the approval of the
2 prudential committee may also make temporary loans under the
3 provisions of section seventeen of chapter forty-four of the
4 general laws in anticipation of the proceeds of the bonds or notes
5 authorized by section one of this act.

1 Section 3. In addition to the authority conferred by the fore-
-2 going sections of this act and for the purposes mentioned in sec-
-3 tion one of this act, the district may borrow7 from time to time
4 such sums, not exceeding in the aggregate fifty thousand (50,000)
5 dollars, as may be approved by the emergency finance board,
6 and may issue bonds or notes therefor. Each authorized issue
7 shall constitute a separate loan, and such loans shall be payable
8 within ten years from their dates. No indebtedness may be
9 incurred under this section until plans for the project have been

10 approved by the department of public health. Indebtedness
11 incurred under this section shall be subject to the ten per cent
12 limit for water project borrowings set forth in section eight of
13 chapter forty-four of the general laws and shall, except as pro-
-14 vided herein, be subject to said chapter forty-four.

1 Section 4. Whenever the prudential committee of the dis-
-2 trict determines that there will be insufficient funds of the dis-

3 trict available for the payment of the principal of or interest on
4 any indebtedness of the district incurred for the purpose of
5 financing a capital project, or whenever the district votes to
6 raise any sum by taxation for the payment of such principal or
7 interest, the prudential committee shall certify to the assessors
8 of the town of Adams the amount required to pay such principal
9 or interest or the amount voted for such purpose; and the

10 assessors of the town of Adams shall assess the amount so certi-
-11 fied in the manner provided for the assessment of district taxes
12 in section twenty-one of chapter fifty-nine of the general laws.
13 The proceeds of such taxes shall be paid to the district.

1 Section 5. This act shall take effect upon its passage.


