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Senate, May 20, 1965.

The committee on Banks and Banking, to whom was recom-
mitted the House Bill relative to the enforcement of the small
loans law by the Commissioner of banks (House, No. 3526, printed
as amended), reports recommending that the same ought to pass,
with an amendment substituting a new draft entitled “An Act
authorizing the Commissioner of Banks to make investigations
to determine whether the small loan law is being violated” (Senate,
No. 1027). (Representative Fishman of Newton dissenting).

For the committee,

JOHN E. HARRINGTON, Jr.
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In the Year One Thousand Nine Hundred and Sixty-Five.

An Act authorizing the commissioner of banks to make in-
vestigations TO DETERMINE WHETHER THE SMALL LOAN LAW IS

BEING VIOLATED.

1 Whereas, The deferred operation of this act would tend to
2 defeat its purpose, which is to provide forthwith for the effi-
-3 cient enforcement of the small loans law, therefore it is hereby
4 declared to be an emergency law, necessary for the immediate
5 preservation of the public safety and convenience.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

1 Chapter 140 of the General Laws is hereby amended by
2 adding after section 110 the following new section:
3 Section 110A. The commissioner, if he has reason to be-
-4 lieve that any person other than a licensee has violated any
5 of the provisions of section ninety-six, shall have the power to
6 make such investigations as he shall deem necessary, and,
7 to the extent necessary for this purpose, he may examine such
8 person and shall have the power to compel the production of
9 all relevant books, records, accounts and documents.


