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By Mr. LaFontaine of Gardner, petition of John F. X. Gaquin and Raymond
M. LaFontaine for legislation to revise the law relative to the sale of alcoholic
beverages. Government Regulations.

In the Year One Thousand Nine Hundred and

An Act revising the laws relative to the sale of alcoholic
LEVERAGES WITHIN THE COMMONWEALTH.

Be it enacted by the Senate and House of Representatives in
General Court assembled, and by the authority of the same, as
follows:

Cftc Commontuealt!) of spassacljusetts

1 The last paragraph of section 23 of chapter 138 of the
General Laws, as appearing in chapter 652 of the acts of
1955, is hereby amended by striking out the second sentence

1 and inserting in place thereof the following sentence:
5 No stock in a corporation holding a license to sell alcoholic
6 beverages shall be transferred, pledged or issued without
7 first obtaining the permission of the local licensing anthor-
-8 ity and the commission. so said section shall read as fol-
-9 lows: —No license shall be issued, renewed or transferred

10 under sections twelve, fourteen, fifteen or thirty A unless
11 there is filed with the application for such license a sworn
12 statement by the applicant or in case of a corporation by a
13 duly authorized officer thereof giving the names and ad-
-14 dresses of all persons who have a direct or indirect bene-
-15 tidal interest in said license. No stock in a corporation
16 holding a license to sell alcoholic beverages shall be trans-
-17 ferred, pledged or issued without first obtaining the permis-
-18 sion of the local licensing authority and the commission. The
19 provisions of this paragraph shall not apply to stockholders
20 of a corporation whose stock is listed for sale to the general
21 public with the Securities and Exchange Commission and
22 who hold less than ten per cent of the outstanding stock en-
-23 titled to vote at the annual meeting of the said corporation.
24 Failure to comply with the provisions of this paragraph shall
25 be cause for the suspension or revocation of such license.




