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House of Representatives, April 30, 19G9.
The committee on Bills in the Third Reading, to whom was

referred the Bill transferring the administration of the abandoned
property law from the Commissioner of Corporations and Taxation
to the Treasurer and Receiver General of the Commonwealth
(House, No. 236), report recommending that the same be amended
by the substitution of the accompanying bill (House, No. 5050).

For the committee,

BARRY T. HANNON.

Che Commontoealth of Massachusetts
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In the Year One Thousand Nine Hundred and Sixty-Nine.

An Act transferring the administration of the abandoned
property law from the commissioner of corporations and

taxation to the state treasurer.

1 Section 1. Section lof chapter 200 A of the General Laws is
2 hereby amended by striking out the definitions of “Commis-
-3 sioner” and “Department”, as appearing in chapter 801 of the
4 acts of 1950.

1 Section 2. Said chapter 200 A is hereby amended by striking
2 out section 7, as amended by section 1 of chapter 359 of the acts
3 of 1957, and inserting in place thereof the following section:
4 Section 7. (a) It shall be the duty of all persons, or the
5 agents thereof, holding property within the purview of this
6 chapter, to report annually under penalties of perjury to the
7 state treasurer as of July first, property held by them declared
S by this chapter to be presumed abandoned.
9 (6) The report shall be made in duplicate and filed in the office
10 of the state treasurer on or before September first of each year
11 for the preceding July first, and shall give the name of the
12 owner, his last known address and the amount and kind of
13 property. It shall also give such other information as the state
14 treasurer may require for the administration of this chapter.
15 All property contained in said report unless earlier claimed by
16 the owner or his legal representative shall be turned over to the
17 state treasurer on or before November first each year.

Be it enacted by the Senate and House oj Representatives in General
]ouri assembled, and by the authority oj the same, as follows:

Clje Commonioealtl) of Massachusetts

18 (c) No person shall be required to report any property on a
19 presumption of abandonment to the state treasurer if the period
20 of time provided by any statute of limitations applicable to the
21 owner’s right as against a holder has expired unless the court

iers him to do so.
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1 Section 3. Paragraph (6) of section Bof said chapter 200A,
2 as amended by section 2 of said chapter 359, is hereby further
3 amended by striking out, in line 4, the word “commissior
4 and inserting in place thereof the words: state treasure

1 Section 4. Paragraph (c) of said section Bof said chapter
2 200A, as appearing in chapter 801 of the acts of 1950, is hereby
3 amended by striking out, in lines 1 and 2, 5, and 8, the word
4 “commissioner” and inserting in place thereof, in each instance,
5 the words: state treasurer.

1 Section 5. Paragraph (c) (1) of said section Bof said chap-
-2 ter 200A, as amended by section 4 of chapter 470 of the acts
3 of 1959, is hereby further amended by striking out, in line 3,
4 the word “commissioner” and inserting in place thereof the
5 words: state treasurer.
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1 Section 10. Said section 9of said chapter 200 A is hereby
2 further amended by striking out paragraph (d), as appearing in
3 chapter 801 of the acts of 1950, and inserting in place thereof the
4 following paragraph:
5 (d) All monies received by the state treasurer from the holder
6 thereof, or from the liquidation of the property under the pre-
-7 ceding paragraphs hereof, shall be retained by the state treasurer
8 as provided below, but the holder shall be entitled to such reason-
-9 able expenses for insurance, advertising, storage and compliance

10 with this chapter as the state treasurer may determine, not in
11 excess of the money or proceeds of property, received from the
12 holder. The amount of such expenses shall be certified by the
13 state treasurer who shall, within three months from such cer-
-14 tification, unless an appeal is taken from the state treasurer’s
15 determination within that time, pay over to the holder the
16 amount so certified.

1 Section 11. Paragraph (/) of said section 9of said chapter
2 200A, as so appearing, is hereby amended by striking out, in
3 line 1, the word “commissioner” and inserting in place thereof
4 the words: state treasurer.

1 Section 12. Said chapter 200 A is hereby amended by strik-
-2 ing out section 10, as most recently amended by chapter 555 of
3 the acts of 1966, and inserting in place thereof the following
4 section:
5 (a) Any person claiming an interest in property surrendered
6 to the state treasurer under the provisions of this chapter may
7 establish his claim at any time thereafter. In the event that
8 said property has not been liquidated at the time said claim is
9 filed the state treasurer shall, forthwith, delay liquidation pro-

10 ceedings that may be in process until such time as the rights of
11 the claimant have been finally determined.
12 (b) The state treasurer shall possess full and complete au-
-13 thority to determine all such claims and shall, forthwith, send
14 a written notice of such determination to the claimant. At any
15 time within twenty days thereafter such claimant may apply
16 for a hearing and redetermination of his claim. After an appro-
-I’7 priate hearing before the state treasurer, or person duly desig-
-18 nated by him, the state treasurer shall make a final determina-
-19 tion.
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20 (c) The state treasurer, or any person duly designated by him,
21 is empowered to take testimony under oath and shall have the
22 power to subpoena and require the attendance of witnesses and
23 the production of books, papers and documents which may be
24 pertinent to such hearing.
25 id) The state treasurer shall render a decision within thirty
26 days after such hearing. A claimant adversely affected by such
27 decision may appeal to the district, municipal or superior court
28 of the county wherein he resides and shall be entitled to a trial
29 de novo. Such appeal shall be perfected by the claimant within
30 twenty days after receiving notice from the state treasurer.
31 Any party adversely affected by a decree or order of the dis-
-32 trict, municipal or superior court may appeal to the supreme
33 judicial court within twenty days from the date of the decree.
34 (e) If the validity of a claim shall be determined in favor of
35 the claimant, the state treausrer shall pay over to the claimant
36 only that amount which the state treasurer actually received
37 less all expense incurred by the commonwealth, with interest
38 at the rate of one per cent per annum from the time when it was
39 received by the state treasurer to the time when it was paid by
40 him to the claimant. If the property has not been liquidated
41 and still remains in the hands of the state treasurer he shall
42 forthwith turn it over to the claimant.
43 {j) If the claimant is domiciled in a country or state outside
44 the United States or its territories and the state treasurer de-
-45 termines that there is not a reasonable assurance that the claim-
-46 ant will actually receive the payment to wThich he is entitled
47 under this section in substantially full value, the superior court,
48 upon petition of the state treasurer or an interested party, or
49 in its discretion, may order that the state treasurer be permitted
50 to liquidate the property if it has not already been liquidated and
51 to turn over the amount of the payment to a recognized public
52 or private agency for the purchase of goods in the form of neces-
-53 saries of life, food, clothing, and medicines, to be sent to the
54 claimant upon his written request, order or assignment. Such
55 order shall be final and binding upon all the parties in interest.

1 Section 13. Paragraph (a) of section 11 of said chapter
2 200A, as appearing in chapter 801 of the acts of 1950, is hereby
3 amended by striking out, in line 2, the word “department” and
4 inserting in place thereof the words: state treasurer.
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1 Section 14. Paragraph (a) of section 12 of said chapter
2 200A, as so appearing, is hereby amended by striking out, in
3 lines 1, 3, 5, and 6, the word “commissioner” and inserting in

4 place thereof, in each instance, the words; state treasurer

1 Section 15. Paragraph (b) of said section 12 of said chapter
2 200A, as so appearing, is hereby amended by striking out, in
3 lines 1 and 2, the word “commissioner” and inserting in place
4 thereof the words: state treasurer.

1 Section 16. Said chapter 200 A is hereby further amended
2 by striking out section 13, as most recently amended by section
3 99 of chapter 654 of the acts of 1953, and inserting in place thereof
4 the following section:
5 Section 13. The state treasurer is hereby empowered to extend
6 the date for the filing of the report required in paragraph (5)
7 of section seven for such periods up to six months if, in his
8 opinion, such extension is advisable. Where the state treasurer
9 grants such an extension the requirements with respect to the

10 turning over of the property in paragraph (6) of section seven
11 and the filing of the published notice with the state treasurer
12 as required by paragraph (d) of section eight shall be extended
13 for an additional two months

in 17. Section 15 of said chapter 200A, as appearing
2 in chapter 801 of the acts of 1950, is hereby amended by strikingn

3 out, in line 3, the word “commissioner” and inserting in place
4 thereof the words: state treasurer.

1 Section 18. All property surrendered to the commissioner
of corporations and taxation under the provisions of chapter

.undred A of the General Laws which is in his custody on
4 the effective date of tl
5 used by him in tl5 used by hrm m the administration of the abandoned property {

6 law shall on said effective date be transferred to the state !

treasu

1 Section 19. This act shall take effect on January first, nine
2 teen hundred and seventy






