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By Mr. Kendall of Falmouth, petition of Richard E. Kendallthat certain persons sixty-five years of age or older be exempt
from the tax on interest earned on regular savings bank deposits.
Taxation.
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In the Year One Thousand Nine Hundred and Seventy-Two.

An Act providing that savings bank interest earned by

CERTAIN PERSONS SHALL BE EXEMPT FROM TAXATION.

Be it enacted by the Senate and House of Representatives in
General Court assembled, and by the authority of the same, as
follows:

1 Chapter 59, section 5, clause 41 as amended by chapter 456
2 of the acts of 1970 is hereby further amended by inserting:
3 Anyone sixty-five years or older shall be exempted from
4 paying tax on interest earned on regular savings bank deposits
5 provided that
6 (1) Person sixty-five years of age or over; or
7 (2) Person who owns property with his spouse, either of
8 whom is sixty-five or over, or
9 (3) Person who is sixty-five or over and owns property

10 jointly or as a tenant-in-common with someone not his
11 soouse:spouse;
12 (1) Been domiciled in the Commonwealth for ten years,
13 and has
14 (2) owned and occupied as his domicile any real property

*l5 in the Commonwealth for five years, or
16 (3) Is the surviving spouse who inherits the property and
17 has occupied it for a period of five years, or
18 (4) A husband and wife, who have owned and occupied the
19 property either individually or jointly for a period of

20 five years in total, and
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21 Who had gross receipts from all sources except social secur-
-22 ity (less ordinary business expenses and loss but not family
23 expenses of
24 (1) If single, $6,000
25 (2) If married, $7,000 and
26 If jointly owned, the other owner or tenant in common did
27 not have gross receipts, with his spouse, if any, or more than
28 the above amounts, and provided
29 That the total estate, real and personal, of the applicant did
30 not exceed:
31. (1) If single, $40,000 or
32 (2) If married, $45,000
33 Total estate, real and personal of the applicant and his
34 spouse, if any, includes the assessed value of all real property
35 owned, money in the bank, investments of all types, including
36 stocks, bonds, and other business ventures, but does not in-
-37 elude cash on hand, wearing apparel, household furnishings,
38 motor vehicles, farm machinery, certain farm animals, boats
39 and gear used in commercial fishing, and cemetery rights of
40 burial.
41 If jointly owned, the other owner or tenant-in-common did
42 not have a total estate, real and personal (ad defined above),
43 with his spouse if any, over the stated amounts, and
44 provided that, if the property is jointly owned the exemp-
-45 tion to the applicant will be in proportion to his interest in the
46 property, but if one or more applicant owners are qualified,
47 each shall receive his proportion of the exemption, and
48 Provided that, if the property is located in more than one
49 town, the exemption will be pro-rated between the towns, and
50 Provided that each applicant receiving an exemption under
51 this clause cannot receive an exemption under any other clause
52 except the eighteenth, the so-called “hardship” provision.


