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Refund of
certain money
by state
treasurer.

may from time to time deem necessary to adequately secure

payment of such taxes, or (6) any executor, administrator,

trustee or grantee, or any person interested in such devise,

bequest or grant may give bond to a judge of the probate
court having jurisdiction of the estate of the decedent, in

such amount and with such sureties as said court may
approve, conditioned that the obligor shall notify the com-
missioner when said taxes become due and shall then pay
the same to the commonwealth. In case of a deposit of

bonds or other negotiable obligations with the state treas-

urer hereunder, he shall pay to such executor, administrator,

trustee or grantee as aforesaid. or persons entitled thereto

the interest accruing thereon and, if such taxes shall be paid

in full when due, shall return such bonds or obligations to

the persons entitled thereto; but if such taxes shall not be
paid when due, the state treasurer may sell all or any part

of such bonds or obligations to satisfy such taxes and shall

return to the persons entitled thereto all the proceeds of

such sale, and all such bonds or obligations, remaining in

his hands after satisfying such taxes.

Section 2. Any executor, administrator, trustee or

grantee having money on deposit with the state treasurer

pursuant to section fifteen of chapter sixty-five of the Gen-
eral Laws on the effective date of this act, shall forthwith

substitute therefor a deposit in accordance with the pro-

visions of clause (a) of said section or give bond in accordance
with clause (&) of said section, whereupon the state treasurer

shall return the money on deposit as aforesaid with interest

at the rate of two and one half per cent per annum up to

the time of said effective date, but no such deposit shall

bear interest after said date. Approved June 9, 1948.

Eiuorgcnoy
preamble.

Chap. 54:4: ^^ -'^ct providing for the acquisition, maintenance
AND OPERATION OF THE STEAMSHIP LINE OPERATING
between NEW BEDFORD, FALMOUTH AND THE ISLANDS
OF NANTUCKET AND MARTHA's VINEYARD, PROVIDING
for the creation of the new bedford, woods hole,
Martha's vineyard and nantucket steamship au-
thority AND DEFINING ITS POWERS AND DUTIES AND
PROVIDING FOR THE FINANCING OF SAID PROJECT.

Whereas, The deferred operation of this act would tend
to defeat its purpose, which is to provide without delay

adequate transportation facilities between New Bedford,
Falmouth and the islands of Martha's Vineyard and Nan-
tucket, without cost to the commonwealth, therefore this

act is hereby declared to be an emergency law, necessary

for the immediate preservation of the public safety and
convenience.

Be it enacted, etc., as follows:

Section 1. The New Bedford, Woods Hole, Martha's
Vineyard and Nantucket Steamship Ldnes. — In order to pro-

vide adequate transportation of persons and necessaries of
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life for the islands of Nantucket and Martha's Vineyard, the

Authority hereinafter created is hereby authorized and
empowered to purchase, construct, maintain and operate

necessary vessels, docks, wharves, other vessels, equipment,
furniture and supplies and to issue its revenue bonds payable

solely from revenues, or funds as hereinafter authorized in

section nine of this act.

Section 2. Credit of the Commonwealth not Pledged. —
Steamship bonds issued under the provisions of this act

shall not be deemed to constitute a debt of the common-
wealth, nor a pledge of the faith and credit of the common-
wealth, but the bonds shall be payable solely from the funds
herein provided therefor. All such bonds shall contain on
the face thereof a statement to the effect that neither the

Authority nor the commonwealth shall be obligated to pay
the same, or the interest thereon except as herein provided,

and that the faith and credit of the commonwealth are not

pledged to the payment of the principal or of the interest on
such bonds.

Section 3. The New Bedford, Woods Hole, Martha's

Vineyard and Nantucket Steamship Authority. — There is

hereby created a body corporate to be known as the New
Bedford, Woods Hole, Martha's Vineyard and Nantucket
Steamship Authority, which shall be deemed to be a public

instrumentality for the purpose of this act, and by that

name the Authority may sue and be sued, plead and be

impleaded, contract and be contracted with, and shall have

an official seal and may alter the same at pleasure.

The New Bedford, Woods Hole, Martha's Vineyard and
Nantucket Steamship Authority shall consist of five mem-
bers, who shall be appointed by the governor, by and with

the advice and consent of the council. Five members shall

be residents of the commonwealth and shall include one

resident of Nantucket, one resident of Martha's Vineyard,

one resident of New Bedford and one resident of Falmouth.

The fifth member shall be designated as chairman of the

Authority, and his term of office shall be eight years. The
four resident members of the Authority first appointed shall

continue in office for terms expiring on July first, nineteen

hundred and fifty-six, July first, nineteen hundred and
fifty-four, July first, nineteen hundred and fifty-two and
July first, nineteen hundred and fifty, respectively, the term

of each member to be designated by the governor and
continue until his respective successor shall be duly ap-

pointed and qualified. The successor of each member shall

be appointed for a term of eight years, except that any
person appointed to fill a vacancy shall be appointed to

serve only for the unexpired term. Any member of the

Authority shall be eligible for reappointment. Each mem-
ber of the Authority may be removed by the governor, with

the advice and consent of the council, for misfeasance,

malfeasance or wilful neglect of duty, but only after reason-

able notice and a public hearing unless the same are in
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writing expressly waived. Each appointed member of the

Authority, before entering upon his duties, shall take an
oath before the governor to administer the duties of his

office faithfully and impartially, and a record of such oaths

shall be filed in the office of the state secretary.

The Authority shall elect one of the members as vice-

chairman and as secretary, and shall also elect a treasurer

who need not be a member of the Authority. Three members
of the Authority shall constitute a quorum, and the vote of

three members shall be necessary for any action taken by
the Authority. No vacancy in the membership of the

Authority shall impair the right of a quoRun to exercise all

the rights and perform all the duties of the Authority.

Before the issuance of any steamship bonds under the

provisions of this act, each member of the Authority shall

execute a surety bond to the commonwealth, with a surety

company authorized to transact business in this common-
wealth as surety in the penal sum of ten thousand dollars,

and the treasurer shall execute such a bond in the penal

sum of twenty thousand dollars conditioned upon the faithful

performance of the duties of his office. Each such surety

bond will be approved by the attorney general and filed in

the office of the state secretary. The members of the Au-
thority shall serve without compensation. Each member
shall be reimbursed for his actual expenses necessarily in-

curred in the performance of his duties. All expenses incurred

in carrying out the provisions of this act shall be paid solely

from funds provided under the authority of this act, and no
liability or obligation shall be incurred by the Authority

hereunder beyond the extent to which moneys shall have
been provided under authority of this act.

Section 4. Definitions. — As used in this act, the fol-

lowing words and terms shall have the following meanings
unless the context shall indicate another or different mean-
ing or intent :

—
(a) The word "Authority" shall mean the New Bedford,

Woods Hole, Martha's Vineyard and Nantucket Steamship
Authority created by section three of this act, or if said

Authority shall be abolished, the board, body or commis-
sion succeeding to the principal functions thereof, or to

whom the powers given by this act to the Authority shall

be given by law.

(6) The words "steamship line" shall mean the existing

vessels, real and personal estate and shall embrace all prop-

erty rights, easements and interests acquired by the Author-

ity for the operation of the steamship line.

(c) The term "cost of the project" shall embrace the

cost of the acquisition of the steamship line operated by
the Massachusetts Steamship Lines, Incorporated, and shall

include all of the land, property rights, easements and in-

terests acquired by the Authority, the cost of all vessels,

machinery and equipment, financing charges, interest

charges, cost of traffic estimates and of engineering and
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legal expenses, plans, surveys, estimate of costs and reve-

nues and other expenses necessary or incident to the acqui-
sition of the steamship line, administrative expense and
such other expenses as may be necessary or incident for the
project and financing and acquisition costs of the project.

Section 5. General Grant of Powers. — The Authority
is hereby authorized and empowered —

(a) To acquire, maintain, repair and operate the project.

(6) To issue bonds of the Authority payable solely from
the funds herein provided for such payment for the purpose
of paying all or any part of the cost of the project, and for

replacements and new construction or acquisition of vessels

and other facilities required to provide adequate service, the
total amount not to exceed six million dollars.

(c) To fix, from time to time, such rates of fare and charges
for service furnished or operated as in the judgment of

its members are best adapted to insure sufficient income to

meet the cost of the service, as hereinafter defined. Rates
so fixed shall be and remain in effect until changed by the
Authority unless the department of public utilities shall upon
petition and after a public hearing disapprove them. Such
disapproval, if any, shall not be retroactive in effect. ,

The cost of the service shall include (1) operating ex-

penses, (2) taxes, (3) rentals, (4) interest on all indebted-
ness of said corporation, if any, (including amortization of

discount or premium) assumed by the Authority and still

outstanding, (5) interest and amortization (including amor-
tization of discount or premium) on bonds or notes of the
Authority issued under this act, (6) such allowance as the
Authority may deem necessary or advisable for deprecia-

tion of property and for obsolescence and losses in respect

to property sold, destroyed or abandoned, (7) salaries and
wages of all officers and employees appointed or employed
by or subject to the supervision of the Authority, and, to

the extent authorized by the Authority, pensions and retire-

ment allowances, if any, to present and former employees
of said corporation and employees of the Authority, (8) all

other expenditures and charges which are properly charge-

able against income or surplus.

(d) To adopt by-laws for the regulation of its affairs and
the conduct of its business.

(e) To acquire, hold and dispose of real and personal

property, including additional vessels and fixtures, for its

corporate purposes.

(/) To make and enter into all contracts and agreements
necessary or incidental to the performance of its duties and
the execution of its powers under this act, and to employ
consulting engineers, superintendents, managers, accounting
experts, attorneys and such other employees and agents as

may be necessary in its judgment, and to fix their compensa-
tion, provided that all such expenses shall be solely from the

proceeds of bonds issued under the provisions of this act or

from the revenues of the operation of the steamship line.
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(g) To receive and accept from any federal agency grants

for or in aid of the acquisition or operation of the project,

and to receive and to accept contributions from any source

of either money, property, labor or other things of value,

to be held, used and apphed only for the purposes for which
such grants and contributions may be made; and to do all

acts and things necessary or convenient to carry out the

powers expressly granted in this act.

(h) To employ, in so far as may be practicable the regular

employees of the Massachusetts Steamship Lines, Incor-

porated, and to recognize such seniority and pension benefits

as the said employees currently enjoy under any health,

sickness or retirement program.
Section 6. Steamship Bonds. — The Authority is hereby

authorized to provide by resolution at one time or from time
to time for the issuance of bonds of the Authority for the

purpose of paying all or any part of the cost of the project

and foi- replacements and new construction or acquisition of

vessels and other facilities required to provide adequate
service. The principal and interest of such bonds shall be
payable solely from the funds herein provided for such pay-

ment. The bonds of each issue shall be dated, shall bear
interest at such rates not exceeding four and a half per cen-

tum per annum, shall mature at such time or times not
exceeding forty years from their date or dates as may be
determined by the Authority, and may be made redeeniable

before maturity at the option of the Authority, at such price

or prices and under such terms and conditions as may be
fixed by the Authority prior to the issuance of the bonds.

The Authority shall determine the form of the bonds, includ-

ing any interest coupons to be attached thereto, and the

manner of execution of the bonds, and shall fix the denomina-
tion or denominations of the bonds and the place or places

of payment of principal and interest, which may be at any
bank or trust company within the commonwealth. In case

any officer whose signature or a facsimile of whose signature

shall appear on any bonds or coupons shall cease to be such
officer before the delivery of such bonds, such signature or

such facsimile shall nevertheless be valid and sufficient for

all purposes, the same as if he had remained in office until

such delivery. All bonds issued under the provisions of this

act shall have and are hereby declared to have all the quali-

ties and incidents of negotiable instruments under the negoti-

able instruments law of the commonwealth. The bonds may
be issued in coupon or in registered form, or both, as the

Authority may determine, and provision may be made for

the registration of any coupon bonds as to principal alone,

and also as to both principal and interest, and for the recon-

version into coupon bonds of any bonds registered as to

both principal and interest. The Authority may sell such
bonds in such manner, either at public or at private sale,

and for such price, as it may determine to be for the best

interests of the Authority, but no such sale shall be made at a
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price so low as to require the payment of interest on the
money received therefor at more than four and a half per
centum per annum, computed with relation to the absolute
maturity of the bonds in accordance with standard tables of
bond values, excluding, however, from such computation
the amount of any premium to be paid on redemption of any
bonds prior to maturity.

The proceeds of such bonds shall be used solely for the
payment of the cost of the project, and for replacements and
new construction or acquisition of vessels and other facilities

required to provide adequate service and shall be disbursed
in such manner and under such restrictions, if any, as the
Authority may provide. If the proceeds of such bonds, by
error of estimates or otherwise, shall be less than such cost,

additional bonds may in like manner be issued to provide the
amount of such deficit, and, unless otherwise provided in the
resolution authorizing the issuance of the bonds or in the
trust agreement hereinafter mentioned, shall be deemed to

be of the same issue and shall be entitled to payment from
the same fund without preference or priority of the bonds
first issued. If the proceeds of the bonds shall exceed the
cost of the project, the surplus shall be used for the retire-

ment of such bonds. Prior to the preparation of definitive

bonds, the Authority may, under like restrictions, issue in-

terim receipts or temporary bonds, with or without coupons,
exchangeable for definitive bonds when such bonds have
been executed and are available for delivery. The Authority
may also provide for the replacement of any bonds which
shall become mutilated or shall be destroyed or lost. Bonds
may be issued under the provisions of this act without
obtaining the consent of any department, division, commis-
sion, board, bureau or agency of the commonwealth, and
without any other proceedings or the happening of any
other conditions or things than those proceedings, conditions

or things which are specifically required by this act.

The Authority is hereby authorized to provide by resolu-

tion for the issuance of refunding bonds of the Authority for

the purpose of refunding any bonds that are outstanding and
issued under the provisions of this act, including payment
of any redemption premium thereon and any interest ac-

crued or to accrue to the date of redemption of such bonds,

and, if deemed advisable by the Authority, for the additional

purpose of purchasing additional vessels or equipment. The
issuance of such bonds, the maturities and other details

thereof, and the duties of the Authority in respect to the

same, shall be governed by the provisions of this act in so

far as the same may be applicable.

While any bonds issued by the Authority remain outstand-

ing, the powers, duties or existence of the Authority shall

not be diminished or impaired in any way that will affect

adversely the interests and rights of the holders of such
bonds.

While any bonds issued by the Authority remain unpaid,
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no person shall operate a vessel of more than one hundred
tons gross tonnage to carry by water passengers or freight

between the mainland of the commonwealth and the islands

of Martha's Vineyard and Nantucket, and the Authority
shall be entitled to receive injunctive relief against such
operation.

Section 7. Exefnption from Taxation. — The exercise

of the powers granted by this act will be in all respects for

the benefit of the people of the commonwealth, for the
increase of their commerce and prosperity, and for the
improvement of their health and living conditions, and as

the operation and maintenance of the steamship line by the
Authority will constitute the performance of essential gov-
ernmental functions, the Authority shall not be required to

pay any taxes or assessments upon the project or any
property acquired or used by the Authority under the
provisions of this act or upon the income therefrom, and the
bonds and refunding bonds issued under the provisions of

this act, their transfer and the income therefrom (including

any profit made on the sale thereof), shall at all times be
free from taxation within the commonwealth.

EdV'63Ti2 Section 7A. Section 12 of chapter 63 of the General
amended. ' Laws is hereby amended by inserting after paragraph (h)

the following:—
(i) Bonds issued by the New Bedford, Woods Hole,

Martha's Vineyard and Nantucket Steamship Authority.

Section 8. Trust Agreement. — In the discretion of the
Authority such bonds or refunding bonds shall be secured
by a trust agreement by and between the Authority and a
corporate trustee, which may be any trust company or bank
having the powers of a trust company within the common-
wealth. Such trust agreement may pledge or assign the

revenues to be received, but shall not convey or mortgage
the vessels, equipment or property. Either the resolution

providing for the issuance of bonds or such trust agreement
may contain such provisions for protecting and enforcing

the rights and remedies of the bondholders as may be reason-

able and proper and not in violation of law, including cove-
nants setting forth the duties of the Authority in relation

to the acquisition, improvement, maintenance, operation,

repair and insurance of the project, and the custody, safe-

guarding and application of all moneys.
It shall be lawful for any bank or trust company incorpo-

rated under the laws of the commonwealth to act as deposi-

tory of the proceeds of bonds or of revenues and to furnish

such indemnifying bonds or to pledge such securities as may
be required by the Authority. Such trust agreement may
set forth the rights and remedies of the bondholders and of

the trustee, and may restrict the individual right of action

by bondholders as is customary in trust agreement or trust

indentures securing bonds and debentures of corporations

In addition to the foregoing, such trust agreement may
contain such other provisions, including a provision for a
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sinking fund, as the Authority may deem reasonable and
proper for the security of the bondholders. All expenses
incurred in carrying out the provisions of such trust agi'ee-

ment may be treated as a part of the cost of the operation
of the project.

Section 9. Revenues. — The revenues derived from the
operation of the steamship line, except such part thereof as

may be necessary to pay the cost of maintenance, repair

and operation thereof and to provide such reserves therefor

as may be provided for in the resolutions authorizing the
issuance of the bonds, shall be set aside at such regular

intervals as may be provided in such resolutions in a reserve

fund which shall be pledged to, and charged with the pay-
ment of:— (1) the interest upon the bonds as such interest

falls due, (2) the principal of the bonds as the same shall

fall due, (3) the necessary charges of agents for the payment
of principal and interest, (4) the redemption price or the
purchase price of bonds redeemed by call or purchase as

therein provided. The moneys in such reserve fund, less

reserves as may be provided in such resolutions, shall be
used within a reasonable time for the purchase or redemp-
tion of bonds.

Whenever the income of the Authority is insufficient to

meet the cost of the service, as defined in section five, the

reserve fund shall be used as far as necessary to make up
said deficiency.

If as of the last day of December in any^ear the amount
remaining in the reserve fund shall be insufficient to meet
the deficiency hereinbefore referred to,Mihe Authority shall

notify the state treasurer of the amount of such deficiency,

less the amount, if any, in the reserve fund applicable thereto,

and the commonwealth shall thereupon pay over to the

Authority the amount so ascertained and the Authority
shall apply the amount so received from the commonwealth in

payment of such deficiency.^ Pending such payment, the Au-
thority shall borrow such amount of money as may be neces-

sary to enable it to make all payments as they become due.

If as of the last day of December in any year the reserve

fund shall exceed the amount originally established, the

Authority shall apply any excess so far as necessary to

reimbursing the commonwealth for any amounts which it

may have paid to the Authority under the provisions hereof

and the commonwealth shall thereupon distribute the

amounts so received among the cities and towns constituting

the Authority in proportion to the amounts which they have
respectively been assessed as hereinafter provided.

In order to meet any pajonent required of the common-
wealth under this section, the state treasurer may borrow
at any time, in anticipation crf^he assessments to be levied

•^ipon the cities and towns "liereinafter specified, such sums
of money as may be necessary to make said payments and
he shall repay any sums so borrowed as soon after said

assessments are paid as is expedient.
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In case tlie commonwealth shall be called upon to pay
the Authority any amount under this section, such amount
with interest or other charges incurred in borrowing the

money foi' the purpose, except such amounts as may be

appropriated by the general court therefor, shall be assessed

on the city ojt New Bedford and the towns of Ealmouth and
Nantucket wid the countvpf Dukes County, in the follow-

ing proportions, viz.r^^fteen per cent on the city of New
Bedford; ten per cent on the town of Falmouth -twenty-
B:r6. per cent on the town of Nantucket ; and -fiftxper cent

on tlie county of Dukes County. The county commission-

ers of the county of Dukes County shall allocate said assess-

ment upon said/?ounty to be paid severally Ijjj/the towns
in said county, excepting the town of Gosnold, in th^same
proportions"^s in the assessment of the county tax.

If at any time the Authority has not sufficient cash to

make the payments required in the course of its manage-
ment and operation of the steamship line and other proper-

ties under its control, the Authority may temporarily bor-

row money and issue notes of the Authority therefor.

Section 10. Trust Funds. — All moneys received pur-

suant to the authority of this act, whether as proceeds from
the sale of bonds or as revenues, shall be deemed to be trust

funds, to be held and applied solely as provided in this act.

The Authority shall, in the resolution authorizing the issu-

ance of bonds or in the trust agreement, provide for the

payment of the proceeds of the sale of such bonds, and all

revenues to be received, to any officer who, or to any agency,

bank or trust company which, shall act as trustee of such

funds and shall hold and apply the same to the purposes

hereof, subject to such regulations as this act and such reso-

lution or trust agreement may provide.

Section 11. Bonds Eligible for Investment. — Bonds and
refunding bonds issued under the provisions of this act are

hereby made securities in which all public officers and pub-

lic bodies of the commonwealth and its pohtical subdivi-

sions, all insurance companies, trust companies in their

commercial departments and within the limits set by sec-

tion forty of chapter one hundred and seventy-two of the

General Laws, banking associations, investment companies,

executors, trustees and other fiduciaries, and all other per-

sons whatsoever who are now or may hereafter be author-

ized to invest in bonds or other obligations of a similar

nature may properlj^ and legally invest funds, including capi-

tal in their control or belonging to them, and such bonds
are hereby made obhgations which may properly and legally

be made eligible for the investment of savings deposits and
the income thereof in the manner provided by subdivision

(c) of clause Fifteenth of section fifty-four of chapter one
hundred and sixty-eight of the General Laws. Such reve-

nue bonds are hereby made securities which may properly

and legally be deposited with and received by any state or

municipal officer or any agency or political subdivision of
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the commonwealth for any purpose for which the deposit
of bonds or other obligations of the commonwealth now or

may hereafter be authorized by law.

Section 12. Remedies. — Any holder of bonds or refund-
ing bonds issued under the provisions of this act or of any
of the coupons appertaining thereto, and the trustee under
the trust agreement, if any, except to the extent the rights

herein given may be restricted by such resolution or trust

agreement, may, either at law or in equity, by suit, action,

mandamus or other proceeding, protect and enforce any and
all rights under the laws of the commonwealth or granted
hereunder or under such resolution or trust agreement, and
may enforce and compel the performance of all duties re-

quired by this act or by such resolution or trust agreement
to be performed by the Authority or by any officer thereof,

including the fixing, charging and collecting of tolls and
charges for the use of the project.

Section 13. The Authority is hereby authorized and
empowered from funds provided under the authority of this

act to purchase from the Massachusetts Steamship Lines,

Incorporated, a Massachusetts corporation, which now oper-

ates the steamship line between New Bedford, Falmouth,
Martha's Vineyard and Nantucket, all or any part of that
corporation's right, title and interest in the lands, terminals,

wharves and buildings located in the counties of Barnstable,
Bristol, Dukes County and Nantucket together with its

vessels and their furniture and equipment, terminal equip-
ment and inventories of materials and supplies and all other
tangible property used or useful in connection with the
operation of said line, stock, contracts, franchises, licenses,

permits and operating records of said corporation as a going
concern or, in the alternative, the entire capital stock of

said corporation, at a price and upon such terms and condi-

tions as it may deem proper, and as may be agreed by the

Authority and the seller or sellers. If the Authority shall

be unable to purchase the entire capital stock of said cor-

poration, it may purchase such part thereof as is available

for sale but in no event less than two thirds of the shares

of each class then outstanding and upon such purchase shall

cause said corporation after complying with the provisions

of section forty-two of chapter one hundred and fifty-six of

the General Laws to transfer all of its assets to the Authority.

In the event that the Authority and the Massachusetts
Steamship Lines, Incorporated or, in the alternative, the

holders of its capital stock as provided above, are not able

to agree upon the fair purchase price of said property or,

in the alternative, the capital stock to be purchased, the

Authority may agree with the said corporation or the hold-

ers of at least two thirds of each class of its capital stock

then outstanding to refer the matter of price to a board of

arbitration to consist of three members, one of whom shall

be selected by the Authority, one by said corporation or

said stockholders, and the third by the chief justice of the
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supreme judicial court of the commonwealth if the parties

do not agree upon the third arbitrator within thirty days

of the date of the agreement for arbitration. The decision

of said board of arbitration shall be final and binding on

both parties and the board of arbitration shall be governed

by the rules of the American Arbitration Association and
the cost of said arbitration shall be borne equally by the

Authority and the corporation or its stockholders. In the

event that the Authority and Massachusetts Steamship

Lines, Incorporated or its stockholders are unable to agree

upon a price or to refer the matter of price to said board of

arbitration then the Authority is empowered by this act to

acquire all or any part of said property as a going concern

or said entire capital stock by eminent domain. Proceed-

ings to determine the amount of compensation to be paid

by the Authority shall be in the manner and with the reme-

dies provided by chapter seventy-nine of the General Laws.

The Authority in such event shall notify the Massachu-
setts Steamship Lines, Incorporated, that as of a day and
time to be specified in said notice the Authority will acquire

said property or said entire capital stock. Upon the date

and time specified in such notice to said corporation said

property, or, in the alternative, said entire capital stock

shall without further conveyance and by virtue of this act

be and become vested in the Authority; and if the Author-

ity determines to take said property all the then outstand-

ing indebtedness, obligations and liabilities of said corpora-

tion shall, without further action and by virtue of this act,

be assumed by the Authority. If the Authority determines

to take the capital stock by eminent domain, the notice to

said corporation shall be not less than forty-five days prior

to the date said stock is to be acquired.

Section 14. Report. — On or before the thirtieth day of

January in each year, the Authority shall make ^n annual

report of its activities for the preceding calendar year to the

governor and to the general court. Each such report shall

set forth a complete operating and financial statement

covering its operations during the year. The Authority

shall cause an audit of its books to be made at least once

in each year by the state auditor, and the cost thereof may
be treated as part of the operation of the project. Such
audits shall be deemed to be public records within the

meaning of chapter sixty-six of the General Laws.
Any member, agent or employee of the Authority who

contracts with the Authority or is interested, either directly

or indirectly in any contract with the Authority, other than,

a contract relating to labor or wages, shall be punished by a

fine of not more than one thousand dollars or by imprison-

ment for not more than one year or both.

Section 15. Appropriation. — To provide for the pre-

liminary expenses of the Authority in carrying out the

provisions of this act, there may be expended such sums,

not exceeding fifty thousand dollars, as may be appropriated
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therefor from the general fund or revenue of the common-
wealth, which sum shall be paid to the Authority, and any
sum so paid shall be rehnbursed by the Authority to the

commonwealth out of the proceeds of any revenue bonds
which may be issued under the provisions of this act.

Section 16. Act Liberally Construed. — This act, being
necessary for the welfare of the commonwealth and its

inhabitants, shall be liberally construed to effect the purposes
thereof.

Section 17. Constitutional Construction. — The provi-

sions of this act are severable, and if any of its provisions

shall be held unconstitutional by any court of competent
jurisdiction, the decision of such court shall not affect or

impair any of the remaining provisions.

Section 18. Inconsistent Laws Inapplicable. — All other

general or special laws, or parts thereof, inconsistent here-

with are hereby declared to be inapplicable to the provisions

of this act. Approved June 11, 1948.

An Act authorizing the port of boston authority to (JJiay 545
MAKE certain COMMITMENTS AND EXPENDITURES FROM
the PROCEEDS OF A CERTAIN BOND ISSUE

Whereas, The deferred operation of this act would tend Jil'rrf.fu,"'^^

to defeat its purpose, which is to make certam funds im-

mediately available for expenditure by the Port of Boston
Authority to further the development of the Port of Bos-

ton, therefore this act is hereby declared to be an emer-
gency law, necessary for the immediate preservation of the

public convenience.

Be it enacted, etc., as follows:

Subject to the conditions imposed by section ten of chap-

ter six hundred and nineteen of the acts of nineteen hundred
and forty-five, the Port of Boston Authority is hereby au-

thorized, for the purpose of purchasing sites and pier loca-

tions and the construction thereon of pier facilities under
authority of chapter ninety-one A of the General Laws, to

make commitments and expenditures, without further au-

thorization by the general court therefor, from the pro-

ceeds of the bond issue provided for by said section ten up
to but not in excess of the amount of seven million five

hundred thousand dollars, such amount to be in addition to

the amount heretofore authorized to be expended from said

proceeds. Approved June 11, 1948.

An Act relative to hospital expenses in connection Cha7).54:Q
WITH the support OF POOR PERSONS.

Whereas, The deferrcul operation of this act would result
^';"J!^l',%llP'

in delaying the piopor })a>Tnont of certain bills foi- hospital

payments, so called, therefore it is hereby declared to be an


