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Said town may exercise its right to take by eminent domain
or to make such purchase by a two thirds vote of its voters

present and voting thereon at a town meeting called for

the purpose and at which the voting list shall be used.

Upon such taking or conveyance said town shall be deemed
to have established a water supply and water distributing

system under authority of section thirty-nine A of chapter

forty of the General Laws, and may maintain and operate

the same, and all rights of the town of Milford to purchase

such property in the town of Hopedale shall cease. Upon
the taking by eminent domain or the acquisition by purchase

all rights of the Milford Water Company to sell and dis-

tribute water in the town of Hopedale shall cease.

Section 2. For the purpose of paying the necessary ex-

penses and liabilities incurred or to be incurred under this

act and any additional costs of supplying the town and its

inhabitants with water, other than expenses of maintenance
and operation, the town of Hopedale may issue from time

to time bonds or notes to an amount not exceeding, in the

aggregate, one hundred thousand dollars, which shall bear

on their face the words. Town of Hopedale Water Loan,

Act of 1948. Each authorized issue shall constitute a sep-

arate loan, and such loans shall be payable in not more
than thirty years from their dates. Indebtedness incurred

under the provisions of this act shall be outside the Hmit
for water debt as fixed by chapter forty-four of the General

Laws, but otherwise shall be subject to the applicable pro-

visions of said chapter. Approved June 12, 1948.

An Act increasing the salaries of members op the Chap.5Q9
STATE BALLOT LAW COMMISSION.

Be it enacted, etc., as follows:

Section 31 of chapter 6 of the General Laws, as amended ^d.^e^^rai-

by chapter 479 of the acts of 1943, is hereby further amended etc., 'amended.

by striking out, in line 3, the words "seven hundred and
fifty" and inserting in place thereof the words: — one thou-

sand, — so as to read as follows: — Section 31. The mem- Salaries and

bers of said commission shall each be paid such compensa-
''"p""^®^-

tion for their services, not exceeding one thousand dollars

annually, as the governor and council may determine; and
shall be allowed for expenses such sum, not exceeding one

thousand dollars, as may be determined by the governor and
council. Approved June 12, 1948.

An Act transferring to the metropolitan district Chav.57i)
COMMISSION the ENTIRE CARE, CONTROL AND MAINTENANCE
OF CERTAIN PORTIONS OF THE LYNNWAY, SO-CALLED.

Be it enacted, etc., as follows:

Section 1. The entire care, control and maintenance of

that portion of the highway known as the Lynnway between
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the General Edwards bridge and the Broad street and

Market street area in the city of Lynn, may be transferred

to the metropolitan district commission, as provided in sec-

tion two, and the cost of said care, control and mainte-

nance shall be paid out of the Highway Fund, subject to

appropriation.

Section 2. This act shall take full effect when said city

gives a deed of said highway to the metropolitan district

commission and thereafter said city may maintain its sewers

and water pipes and may install any such pipes at any point

in said highway. Approved June 12, 1948.

Chap.57

1

An Act relative to reinsurance.

Be it enacted, etc., as follows:

G. L. (Tcr. Section 20 of chapter 175 of the General Laws, as amended,

ftllameAded^' Is hereby further amended by striking out the second sen-

tence of the second paragraph, as appearing in the Tercente-

nary Edition, and inserting in place thereof the following:—
Reinsurance. Such reinsurance shall not reduce the reserve or other liability

to be charged to the ceding company, other than life, unless

(a) it is effected with a company authorized in the common-
wealth as aforesaid, or (b) with a company similarly au-

thorized in another state or territory of the United States

conforming to the same standard of solvency and fulfilling

the same statutory or departmental regulations which would
be required of such company if, at the time such reinsurance

is effected, it were authorized as aforesaid in the common-
wealth, or (c) with a company incorporated or formed to

reinsure and authorized to reinsure in the commonwealth, or

{d) with a foreign company formed under the laws of any
government or state other than the United States or any
state of the United States, if it has been admitted to transact

business in one or more states or territories continuously for

ten or more years and in addition thereto has appointed a

trustee or trustees, who are citizens or corporations of the

United States, to hold funds in trust for the benefit of its

policyholders in the United States in an amount of not less

than fifty million dollars, which has appointed the commis-
sioner or his successor or a person approved by either, its

true and lawful attorney as prescribed by clause Third of

section one hundred and fifty-one and which has filed a

financial statement on a form satisfactory to the commis-
sioner; provided, that any contract of reinsurance, other

than life, made by any domestic company or by any com-
pany incorporated in a foreign country and having its prin-

cipal office in the commonwealth, ceding more than seventy-

five per cent of its total outstanding risks, shall be subject

to the written approval of the commissioner; and pro-

vided, further, that no domestic life company shall reinsure

its risks without the written permission of the commissioner,


