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clause shall deposit with the state treasurer the sum of two
hundred thousand dollars. Such deposit may be made in

securities and in that event shall be subject to the limita-

tions contained in sections sixty-three and sixty-six, or may
be made in cash or such other securities as the commissioner
may approve, and in any event shall be subject to section

one hundred and eighty-five.

Whenever the amount of the net surplus, computed on
the basis fixed by sections ten to twelve, inclusive, of any
mutual company formed to transact business under said

fourth clause which has a guaranty capital of more than
five hundred thousand dollars equals twice the amount of

said guaranty capital, said guaranty capital shall be re-

duced to five hundred thousand dollars by an appropriation
of such net surplus for that purpose.
The principal on any bond or obligation executed by

a mutual company as surety shall be deemed the member
of the company under sections seventy-six, seventy-nine,

eighty, eighty-one, eighty-three to eighty-five, inclusive, and
ninety. Approved July 25, 191^5.

Chap.'121 An Act relative to equal pay for men and women
TEACHERS.
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Be it enacted, etc., as follows:

Section 1. Chapter seventy-one of the General Laws is

hereby amended by striking out section forty, as amended,
and inserting in place thereof the following section :

—
Section 40. The compensation of every teacher employed
in any public day school in the commonwealth, except per-

sons in training and those employed as temporary substi-

tutes, shall be at a rate of not less than one thousand dollars

in towns of less than two million five hundred thousand
dollars valuation for the fiscal year preceding and in all

other towns at a rate of not less than twelve hundred dol-

lars for the school year in that school. Women teachers

employed in the same grades and doing the same type of

work with the same preparation and training as men teachers

shall be paid at the same rate as men teachers.

Section 2. This act shall be in force only in such cities

and towns as accept the same, in a city by vote at a regular

or biennial city election and in a town by vote at an annual
town meeting, in answer to the following question:— "Shall
an act passed by the general court in the year
nineteen hundred and forty-five, entitled 'An
Act relative to equal pay for men and women
teachers', be in force in this city (or town)?"

Approved July 25, 1945.

YES.


