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bank may pay him a pension in an amount not to exceed
one per cent of the average salary for the five years pre-
ceding the date of retirement for each year, not exceeding
thirty-five years, of continuous service. Any pension paid
on account of disability may be discontinued at any time
by the trustees of the emplojdng bank, and shall be discon-
tinued when any such pensioner substantially recovers his

earning capacity.

The funds contributed by participating banks and mem-
ber employees shall be held or used by the trustees of the
association for the purchase of annuities or payment of

pensions to eligible employees upon their retirement from
service, for the payments to beneficiaries or representatives

of any member employee of the participating bank dying
before reaching the age of retirement, and for the payment .

to any such employee retiring from service before becoming
entitled to a pension or annuity. Expenses necessary for the
administration of the association shall be paid by partici-

pating banks, on a proportionate basis as provided in the
by-laws.

No annuity or pension provided by contributions from a
participating bank for the benefit of any employee shall

exceed two thousand, five hundred dollars yearly, or one half

of the average salary of the employee for the five years pre-

ceding the date of retirement, whichever is less.

Section 59. The by-laws of the association shall be ap- By-iaws,

proved by the commissioner and shall prescribe the manner by'^commis-

in which, and the officers and agents by whom, the associa- sioner.

tion may be conducted and the manner in which its funds
may be invested and paid out. Such association shall be
formed when its by-laws have been approved and agreed
to by a majority of the trustees of each of fifteen or more
savings banks, and have been approved by the commissioner.
Such association shall annually, on or before December
first, report to the commissioner such statements of its mem-
bership and financial transactions for the year ending on
the preceding October thirty-first as the commissioner may
consider necessary to show its business and standing. The
commissioner may verify such statement by an examination
of the books and papers of the association.

The association shall not be subject to chapter thirty-two

or chapter one hundred and seventy-five or to such other

provisions of law as relate to insurance companies or other

retirement associations.

Section 60. The property of the association, the portion Property,

of the wages or salary of any employee deducted or to be from'^iax^a-"''*

deducted under sections fifty-eight and fifty-nine, the right tion, etc.

of an employee to an annuity or pension, and all his rights in

the funds of the association, shall be exempt from taxation

and from the operation of any law relating to insolvency,

and shall not be attached or taken on execution or other

process to satisfy any debt or liability of the association, a

participating bank, or any employee member of the asso-



270 Acts, 1943. — Chaps. 250, 251.

elation. No assignment of any right in or to said funds or

of any pension or annuity payable under section fifty-eight

shall be valid. Approved May 7, 1943.

Chap.250 An Act regulating the punishment for robbery in

CERTAIN CASES.

G. L. (Ter.
Ed.), 265, § 17,

amended.

Punishment
for robbery in

certain cases.

Effective
date and
application
of act.jj

.

Be it enacted, etc., as folloivs:

Section 1. Chapter two hundred and sixty-five of the

General Laws is hereby amended by striking out section

seventeen, as appearing in the Tercentenary Edition, and
inserting in place thereof the following section :

— Section 1 7.

Whoever, being armed with a dangerous weapon, assaults

another and robs, steals or takes from his person money or

other property which may be the subject of larceny shall be
punished by imprisonment in the state prison for life or for

any term of years.

Section 2. This act shall take effect on October first in

the current year and shall apply in the case of crimes com-
mitted on or after said date; but the provisions of said sec-

tion seventeen, as in effect immediately preceding said date,

shall continue to apply in the case of crimes committed
prior thereto. Approved May 7, 1943.

G. L. (Ter.
Ed.), 79, § 3,

etc., amended.

Entry, record-
ing of, etc.

Chap. 251 An Act relative to the recording of a certificate
OF ENTRY OR TAKING POSSESSION IN CERTAIN EMINENT
DOMAIN CASES AND TO THE GIVING OF NOTICE OF SUCH
ENTRY OR TAKING POSSESSION.

Be it enacted, etc., as follows:

Section 1. Section three of chapter seventy-nine of

the General Laws, as amended by section six of chapter
one hundred and seventy-two of the acts of nineteen hun-
dred and thii'ty-eight, is hereby further amended by adding
at the end of the first paragraph the two following sentences

:

— If, within two years after the date of an order of taking

for any such way, drain or ditch, entry is made or possession

taken thereunder for the purpose of constructing the same,
the board of officers by whom the taking is made shall cause

to be recorded in the registry of deeds of every county or

district in which the property taken or any of it lies, a cer-

tificate of such entry or taking possession stating the date
thereof and containing a reference to the record of the copy
of the order of taking sufficient to identify it, signed by said

board or certified by its secretary or clerk or, in case of a
taking by or on behalf of a city by a board of officers having
no secretary or clerk, certified by the city clerk. Failure to

record any such certificate shall not affect the validity of

the takmg.
Section 2. Section eight of said chapter seventy-nine,

as amended by section one of chapter one hundred and
eighty-seven of the acts of nineteen hundred and thirty-

G. L. (Ter.
Ed.), 79, § 8,

etc., amended.


