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reduction in the aggregate par value of its outstanding com-
mon stock made under either section twenty A or section

twenty-seven, and no class of preferred stock shall be created

which is not, in a manner approved by the department, made
subordinate in respect to dividends or to participation in the

proceeds of liquidation to the preferences of every previously

created class of preferred stock. Upon any issue of preferred

stock the new shares shall, unless the common stockholders

with the approval of the department otherwise provide, first

be offered to the common stockholders in the manner pre-

scribed in sections fifty to fifty-two, inclusive, of chapter

one hundred and fifty-nine, and any shares of the preferred

stock not duly subscribed and paid for by the common stock-

holders or their assigns shall be offered in the same manner
to the holders of preferred stock of the same class ; and any of

such preferred shares then remaining untaken, and all of the

preferred shares if the common stockholders so determine and
the department approves, may be sold in the manner pro-

vided by and subject to section fifty-one of chapter one hun-
dred and fifty-nine. In case of any increase in the common
stock of the company, holders of preferred stock shall be

entitled to have offered to them shares of the new stock in

the manner provided in sections fifty to fifty-two, inclusive,

of chapter one hundred and fifty-nine, whenever the vote

creating such preferred stock as approved by the department
shall so provide. Approved May 27, 1943.

Chap.S4S A^N Act amending the penalty' for breaking and enter-
ing IN THE NIGHT TIME A BUILDING, SHIP OR VESSEL.

Be it enacted, etc., as follows:

G.L.(Ter SECTION 1. Chapter two hundred and sixty-six of the

amended.'
^^'

General Laws is hereby amended by striking out section

sixteen, as appearing in the Tercentenary Edition, and in-

Breaking, in scrting in place thereof the following section: — Section 16.

biuidin^OT Whoever, in the night time, breaks and enters a building,

ships. ship or vessel, with intent to commit a felony, shall be pun-

ished by imprisonment in the state prison for not more than

twenty years or in a jail or house of correction for not more
than two and one half years.

Effective SECTION 2. This act shall take effect on October first in

the current year and shall apply in the case of crimes com-
mitted on or after said date; but the provisions of said sec-

tion sixteen, as in effect immediately preceding said date,

shall continue to apply in the case of crimes committed prior

to said date. Approved May 27, 194S.

date.


