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No. 166$SENATE
By Mr. Buell, a petition (accompanied by bill, Senate, No. 1668)

of Robert C. Buell, Forrester A. Clark, Jr., George Howe and
John C. Thomas for legislation to authorize the town of Ipswich to
provide a certain annuity for the benefit of John C. Thomas. Public
Service.

In the Year One Thousand Nine Hundred and Ninety-Three.

An Act authorizing the town of ipswich to provide a certain
ANNUITY FOR THE BENEFIT OF JOHN C. THOMAS.

Be it enacted by the Senate and House ofRepresentatives in General
Court assembled, and by the authority of the same, asfollows:

1 Notwithstanding the provisions of chapter thirty-two of the
2 General Laws, or any other general or special law to the contrary,
3 the town of Ipswich is hereby authorized, subject to appropriation
4 by a town meeting, to establish an individual, non-contributory
5 annuity for the benefit of John C. Thomas. The income generating
6 value of said annuity would approximate the difference between
7 the pension for which said John C. Thomas is currently qualified,
8 without early retirement incentive, and that pension he would be
9 eligible to receive if said town accepted the early retirement

10 provisions of a general or special law, and the board of selectmen
11 of said town adopted a “rule of five”, and said John C. Thomas
12 made timely application for early retirement under said law. Said
13 annuity shall be subject to the following conditions:
14 (1) The principal of said annuity shall revert to the said town
15 upon the death of said John C. Thomas.
16 (2) Said John C. Thomas shall not be entitled to cost-of-living
17 adjustments to the income to be generated from said annuity but
18 shall continue to be eligible for ordinary cost-of-living retirement
19 benefit increases applied to his underlying ECRS retirement
20 benefits.




