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two directors, one shall be elected for a one year term and
one for a two year term, and thereafter each director shall

be elected for a two year term. In the county of Suffolk, at

the first annual meeting held under such- by-laws, two direc-

tors shall be elected for one year terms and three for two
year terms, and thereafter each director shall be elected for

a two year term. The directors may adopt by-laws for the
conduct of the business of the corporation and by such by-
laws may provide for and fix the time and place of all meet-
ings of the corporation and of the directors, define the duties

of the officers, establish an executive committee of not less

than five nor more than seven directors with such powers as

the board of directors shall determine, and may provide for

such other officers, including an executive vice president,

and committees as they deem advisable. The directors may
fill vacancies in the board until the next elections. The
board of directors shall have full control of the business of

the corporation.

Section 2. Chapter forty-three of the acts of nineteen

hundred and thirty-four is hereby amended by striking out
section nine and inserting in place thereof the following: —
Section 9. The directors of the corporation may make such
rules and regulations, subject to the approval of the com-
missioner, as they may deem necessary in order to carry out
the provisions of this act, and for the purposes of this act

the commissioner may confer and advise with the directors

and may furnish them such information, records, statements

and reports of examination or copies therecJf, relating to

any member bank, as the directors may request.

Approved March 8, 1941.

Chap. 79 An Act relative to charges against contingent funds
IN credit unions in case of death of borrowers in

CERTAIN cases.

Be it enacted, etc., as follows:

Ed^ivr* Chapter one hundred and seventy-one of the General
§ 19A, etc.. Laws is hereby amended by striking out section nineteen A,
amended.

inserted by chapter two hundred and thirty-nine of the acts

of nineteen hundred and thirty-eight, and inserting in place

fiind*i°ft^*
thereof the following: — Section 19A. The by-laws of a

credit union may provide that upon the death of a member
who is a borrower by means of a personal loan upon his

note, whether or not there are any endorsers or co-makers

thereon, but otherwise unsecured, the liability upon such

loan shall cease with respect to the unpaid balance of such

loan and any loss thereon may be charged to a contingent

fund, which fund shall be created and thereafter main-
tained by such credit union by contributions from undi-

vided earnings, current earnings or from the borrowers, as

determined by the board of directors; provided, that the

operation of such a provision of the by-laws shall not, in



Acts, 1941. — Chaps. 80, 81. 57

any calendar year, result in charges to the contingent fund

in excess of ten per cent of the guaranty fund in addition

to the unexpended balance of contributions by borrowers.

Each charge to the contingent fund shall be reported within

ten days thereafter to the commissioner, who may make
such order regarding the operation of the contingent fund

as he may deem advisable. Approved March 8, 1941-

An Act extending the time during which an act Chap. 80
AUTHORIZING THE TOWN OF WRENTHAM TO RECEIVE AND
ADMINISTER THE PROPERTY OF THE WRENTHAM CEMETERY
CORPORATION MAY BE ACCEPTED BY SAID TOWN.

Be it enacted, etc., as follows:

Chapter twenty-five of the acts of nineteen hundred and
thirty-nine is hereby amended by striking out section four

and inserting in place thereof the following :
— Section 4-

This act shall take full effect upon its acceptance by a

majority of the registered voters of the town of Wrentham,
voting thereon at any annual town meeting, or at any spe-

cial town meeting called for the purpose, held prior to the

year nineteen hundred and forty-seven.

Approved March 8, 19^1.

An Act authorizing the issuance by the licensing Q}iap, 81
AUTHORITY OF ANY CITY OR TOWN. OF SPECIAL LICENSES

TO PERSONS NOT INHABITANTS THEREOF TO BE AUCTION-

EERS THEREIN IN THE CASE OF THE CONDUCT OF CERTAIN

SALES.

Be it enacted, etc., as follows:

Chapter one hundred of the General Laws is hereby g. l. (Ter.

amended by striking out section two, as appearing in the amend^.' ^
^'

Tercentenary Edition, and inserting in place thereof the

following : — Section 2. The licensing authority of any town issue, revoca-

may, upon payment of a license fee of two dollars to such auctioneers'^

town, hcense any suitable inhabitant thereof, who has resided licenses.

therein during the six months next preceding the application

for such license, to be an auctioneer therein for one year.

The licensing authority of any town may, upon payment of

the license fee hereinafter provided, issue a special license to

any person not such an inhabitant, to be an auctioneer

therein, for days specified in the license, in the sale of real

estate, livestock and general farm equipment and produce.

The fee for such a special license shall be five dollars for

each of the days specified in the license as aforesaid. Said

licensing authority may for any cause deemed satisfactory,

and without a hearing, revoke or suspend any license issued

under authority of this section. Such licenses shall be
signed, in Boston by the police commissioner, elsewhere by
the town clerk, and shall be recorded in a book kept for that

purpose. Approved March 10, 1941.


