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Section 2. This act shall apply to all tax titles estab-
^f^^l^^'°''

lished on or after its effective date and to items included in

tax title accounts of tax titles so established.

Approved March 11, 1941-

An Act eelating to the recording of notices of certain Chap. 85
LEASES.

Be it enacted, etc., as follows:

Chapter one hundred and eighty-three of the General ^^^- (Jl"^-. ^
Laws is hereby amended by striking out section four, as amended.'

appearing in the Tercentenary Edition, and inserting in

place thereof the following :
— Section 4- A conveyance of y^jg°*Q°| ^

an estate in fee simple, fee tail or for life, or a lease for more deed, etc.

than seven years from the making thereof, shall not be
valid as against any person, except the grantor or lessor,

his heirs and devisees and persons having actual notice of

it, unless it, or an office copy as provided in section thirteen

of chapter thirty-six, or, with respect to such a lease, a

notice of lease, as hereinafter defined, is recorded in the

registry of deeds for the county or district in which the land

to which it relates lies. A "notice of lease", as used in this

section, shall mean an instrument in "writing executed by
all persons who are parties to the lease of which notice is

given and shall contain the following information with ref-

erence to such lease: — the date of execution thereof and a

description, in the form contained in such lease, of the

premises demised, and the term of such lease, with the date
of commencement of such term and all rights of extension

or renewal. Approved March 11, 1941.

An Act increasing the amount which a member bank Chap. 86
MAY BORROW FROM THE CO-OPERATIVE CENTRAL BANK
WITHOUT COLLATERAL.

Be it enacted, etc., as follows:

Section seven of chapter forty-five of the acts of nine-

teen hundred and thirty-two is hereby amended by striking

out the paragraph amended by chapter one hundred and
thirty-six of the acts of nineteen hundred and thirty-five

and inserting in place thereof the following paragraph :
—

The central bank may, in accordance with its by-laws,
loan its funds to member banks only, and any loan so made
shall constitute a debt against the borrowing member bank
and, in the case of its liquidation, shall be satisfied before
any distribution of its assets is made to shareholders. No
member bank may borrow from the central bank in excess
of ten per cent of its assets unless said loan is secured as
required by the directors of the central bank.

Approved March 11, 1941.


