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Chap. lOS An Act relative to the sale of checks by savings
BANKS.

Be it enacted, etc., as follows:

Chapter one hundred and sixty-eight of the General Laws
is hereby amended by inserting after section thirty-three A,
as amended, the following new section: — Section 33B. Any
savings bank may, under regulations made by the commis-
sioner, sell negotiable checks drawn by or on it and payable
by or through a trust company or a national banking asso-
ciation. Approved March 11^, 1941.

G. L. (Ter.
Ed.), 168,
new section
33B, added.

Sale of checks.

C/iap. 104 An Act relative to deposits by savings departments
OF certain TRUST COMPANIES IN THE COMMERCIAL DE-
PARTMENTS thereof.

G. L. (Ter.
Ed.), 172,

§ 62, etc.,

amended.

Certain
deposits to be
kept separate.

Be it enacted, etc., as follows:

Chapter one hundred and seventy-two of the General
Laws is hereby amended by striking out section sixty-two,
as most recently amended by section twenty-seven of chap-
ter three hundred and forty-nine of the acts of nineteen
hundred and thirty-four, and inserting in place thereof the
following: — Section 62. Such deposits and the investments
or loans thereof shall be appropriated solely to the security
and payment of such deposits, shall not be mingled with the
investments of the capital stock or other money or property
belonging to or controlled by such corporation, or be liable

for the debts or obligations thereof until after the deposits
in said savings department have been paid in full. The
accounts and transactions of said savings department shall

be kept separate and distinct from the general business of the
corporation; provided, that the savings department of any
such corporation subject to the reserve requirement of sec-

tion eighty-one maj^ make deposits in the commercial de-
partment thereof, not exceeding in the aggregate at any one
time the amount of reserve such corporation is required to
maintain under said section eighty-one against its savings
deposits, and that the savings department of anj^ such cor-

poration which is not subject to said reserve requirement
may make deposits in the commercial department thereof,

not exceeding in the aggregate at any one time three per
cent of the total deposits in the savings department; and
provided, further, that in either such case the commercial
department shall first transfer to the savings department to

be held as security for such deposits, bonds, notes, bills or

certificates of indebtedness of the United States or of this

commonwealth, or such other assets as the commissioner
may, as to any specific deposit, approve, of an aggregate
value of not less in amount than funds so deposited, and
shall at all times maintain the value of such security to
such amount. Approved March 14, 1941.


