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An Act relative to the payment of dividends to de- Qhav 105
POSITORS OF SAVINGS BANKS.

Be it enacted, etc., as follows:

Section forty-nine of chapter one hundred and sixty-eight g\L- (Ter^^-^

of the General Laws, as amended by section eighteen of etc!, 'ameAded^'

chapter three hundred and thirty-four of the acts of nine-

teen hundred and thirty-three, is hereby further amended
by striking out, in the fifth Une, the words "and one half ",— so as to read as follows :

— Section If9. If, at the time Payment of

provided by the by-laws for making ordinary dividends, the ^^a°^^
net income for the interest period last preceding, over and
above the amount to be set apart for the guaranty fund, does
not amount to one per cent of the deposits, if said period

is six months, or a proportional percentage thereof, if the
period is less than sLx months, no dividend shall be declared

or paid, except such as shall be approved in writing by the
commissioner. Approved March 14, 1941.

An Act authorizing loans by savings banks for financ- Chav 106
ING THE REPAIR AND REHABILITATION OF CERTAIN REAL
ESTATE MORTGAGED TO SUCH BANKS.

Be it enacted, etc., as follows:

Section fifty-four of chapter one hundred and sixty-eight
Ed)'i68'^5 54

of the General Laws, as amended, is hereby further amended etc!,'new'ci. '

by inserting after clause Tenth, as appearing in the Ter- ilsene^'

centenary Edition, the following new clause :
—

Tenth A. In loans to owners of improved real estate, Repair, etc.,

upon which such corporation holds mortgages, for the pur-
°^^^'

pose of financing the repair, alteration or rehabiHtation
thereof or the purchase and installation of fixtures to be af-

fixed thereto; provided, that any such loan shaU not exceed
five hundred dollars with respect to any one parcel of such real

estate, shall be payable at a time not exceeding three years
from the date thereof, and shall require payments to be
made on account of the principal in equal monthly install-

ments, such payments to commence not later than one
month after the date of the note, and to be in amounts which,
at the maturity of the note, shall equal the original amount
of the loan; and provided, further, that the total of all such
loans outstanding at any one time shall not exceed one per
cent of the deposits and income of such corporation.

Approved March I4, 1941.


