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town, and being more particularly bounded and described
as follows :

—
Beginning at a point at the intersection of the westerly-

line of Essex street with the westerly line of a proposed way
to be known as "The Greenway", said point being three
hundred and fifty-one and ninety-eight hundredths feet

from a bolt set at the point of curve on the westerly line of

Essex street; thence curving to the left with a radius of

twenty feet over land of the town of Swampscott, for a dis-

tance of twenty-three and thirty-one hundredths feet, to a
point of tangent; thence northwest by land of said town,
for a distance of thirty-one and seventy-six hundredths feet,

to a point of curve; thence curving to the left with a radius
of three hundred and eighty-five and two hundredths feet,

by land of said town, for a distance of twelve and forty-

nine hundredths feet, to the southeast corner of lot "A"
as shown on a plan drawn by Charles W. Gay, known as
"Progress Park" and dated November thirtieth, nineteen
hundred and fourteen; thence southeast for a distance of

fifty-eight and seventy-seven hundredths feet, by land of

said town, to the westerly line of Essex street; thence south-
west along the westerly line of Essex street for a distance of

sixty-one and forty-six hundredths feet to the point of be-
ginning; the above described parcel being located at the
entrance of a proposed way to be known as "The Green-
way", and containing about thirteen hundred and thirty

square feet.

Section 2. This act shall take full effect upon its ac-

ceptance by vote of the town meeting members of said town
at any annual town meeting, or at any special town meeting
called for the purpose, held within two years subsequent to

its passage, but not otherwise.

Approved March 19, 1941.

Chap. lib An Act further modifying the requirements for
MAKING CERTAIN RAILROAD BONDS LEGAL INVESTMENTS
FOR SAVINGS BANKS, INSTITUTIONS FOR SAVINGS AND
TRUST COMPANIES IN THEIR SAVINGS DEPARTMENTS.

pr^^bie*'^
^h^f^f^Sj Provisions of law similar in substance to those

contained in this act have been in effect for a considerable

period and will shortlj^ cease to be effective, but the circum-
stances and conditions which made advisable their enact-

ment still continue and it is accordingly desirable that the

provisions of this act take effect before such provisions cease

to be effective or as soon as possible thereafter; therefore,

it is hereby declared to be an emergency law, necessary for

the immediate preservation of the public convenience.

Be it enacted, etc., as follows:

Section two of chapter eighty-seven of the acts of nine-

teen hundred and thirty-nine is hereby amended by striking

out, in the fifth line, the word "forty" and inserting in place
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thereof the word : — forty-two, — and by striking out, in

the thirteenth, fifteenth and eighteenth Hnes, the word
"forty-one" and inserting in place thereof, in each instance,

the word :
— forty-three, — so as to read as follows :

—
Section 2. Wherever in clauses third and sixteenth of sec-

tion fifty-four of chapter one hundred and sixty-eight of the

General Laws a number of fiscal years is mentioned, the fis-

cal years beginning in the years nineteen hundred and
thirty-one to nineteen hundred and forty-two, both inclu-

sive, shall be excluded from the count, if the inclusion of

such years or any one or more of them would render any
security of any railroad company ineligible for investment,
and all railroad securities which were eligible for investment
by savings banks on January first, nineteen hundred and
thirty-one, or have become eligible for such investment since

that date, or shall hereafter, prior to July first, nineteen
hundred and forty-three, become eligible for such invest-

ment, shall continue to be eligible for such investment until

July first, nineteen hundred and forty-three; provided, that

the securities of a railroad company defaulting at any time
between January first, nineteen hundred and thirty-one,

and June thirtieth, nineteen hundred and forty-three, both
dates inclusive, in the payment of matured principal or

interest of any of its mortgage or funded indebtedness shall

not be eligible for such investment; and provided, further,

that the securities of any raih'oad company which, as shown
by its reports to the Interstate Commerce Commission, has
failed to earn a net income as defined by said commission in

any three of the five fiscal years immediately preceding the

date of investment, shall in no event be eligible for such
investment. Approved March 20, 1941.

An Act providing for the temporary suspension of C/iat). 116
PAYMENTS ON CERTAIN SHARES OF CO-OPERATIVE BANKS
OWNED BY PERSONS ENGAGED IN THE MILITARY OR NAVAL
SERVICE OF THE UNITED STATES, OR BY THEIR DEPENDENTS.

Whereas, The deferred operation of this act would tend Emergency

to defeat its purpose, which is to provide for deferment of
p""^^™**'®-

payments on certain shares of co-operative banks owned
by persons engaged in the military or naval service of the
United States during the present national emergency, or

owned by certain dependents of such persons, therefore it is

hereby declared to be an emergency law, necessary for the
immediate preservation of the public convenience.

Be it enacted, etc., as follows:

Chapter one hundred and seventy of the General Laws is g. l. (Ter.

hereby amended by inserting after section seventeen, as ^ctionTrAr*
appearing in chapter one hundred and forty-four of the acts inserted.

of nineteen hundred and thirty-three, the following new
section:— Section 17A. For the accommodation of any Temporary

owner of serial shares not pledged for a real estate loan who pfymentTby


