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use for the purpose of extinguishing fires and for domestic
' and other purposes.

Section 2. The sale and deHvery of water hereunder shall

not constitute said town a member of the metropolitan water
district and said town shall be exempt from the payment of

the sum required by section ten of chapter ninety-two of the

General Laws for admission of towns into said district. The
charge for the water sold and delivered hereunder and the

terms and conditions thereof, shall be such as are agreed upon
annually by the said commission and selectmen, provided,

that the exemption above referred to shall be taken into

account in determining such charge.

Section 3. This act shall take effect upon its passage.

Approved July SO, 1941.

Chav 567 ^^ ^^'^ relative to purchase of bonds of the boston
ELEVATED RAILWAY COMPANY BY THE BOSTON METRO-
POLITAN DISTRICT.

Be it enacted, etc., as follows:

Section 1. The trustees of the Boston metropolitan

district, hereinafter called the district, in the name and on
behalf of the district, may from time to time, prior to October

first, nineteen hundred and forty-seven, if they deem it in

the interest of the district so to do, at the request of the board

of trustees of the Boston Elevated Railway Company, 'pur-

chase bonds of the Boston Elevated Railway Company,
hereinafter called the company, hereafter issued or reissued

under the authority of section eighteen of chapter three hun-

dred and thirty-three of the acts of nineteen hundred and
thirty-one for the purposes of paying or refunding any bonds,

coupon notes or other evidences of indebtedness issued or

assumed by the company payable at periods of more than

one year from the date thereof, to an amount not exceeding

sixteen million four hundred fifty-six thousand dollars, in

addition to such purchases heretofore authorized. The
trustees of the district shall procure the funds necessary for

each purchase authorized by this section by the issue of

bonds of the district under and in the manner provided in

section ten of chapter three hundred and eighty-three of the

acts of nineteen hundred and twenty-nine and section two
of chapter one hundred and forty-seven of the acts of nine-

teen hundred and thirty-two, and the provisions of said

- sections shall apply thereto in the same manner and to the

same extent as if such bonds of the district were specifically

authorized in said chapter three hundred and eighty-three;

provided, that any bonds of the district issued under author-

ity of this act shall be for such terms not less than fifteen

years, except as hereinafter provided, and not exceeding

twenty-five years from the date thereof, and shall bear inter-

est payable semi-annually at such rates, as said trustees

of the district, subject to the approval of the department

of public utilities, shall from time to time determine. Said
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bonds of the district may be issued on either the sinking fund
or serial payment plan, and, if issued on the serial payment
plan, such portions of each issue of said bonds as the trustees

of the district, subject to like approval, may determine may
be for terms of less than fifteen years, and the trustees of the

district shall endeavor so to arrange the maturities of all

bonds issued on the serial payment plan that the bonds
maturing each year other than the final year will be met
by the amounts available from interest upon the bonds pur-

chased. All amounts received by the district from said in-

terest shall be applied in payment of interest and principal

of the bonds of the district issued hereunder as and when due,

and any balance shall be accumulated in a sinking fund to

be used for such purpose, as and when required. All amounts
received by the district in payment of each such bond issue

of the company shall be applied in payment of bonds of the

district issued hereunder to provide funds for the purchase
of such bond issue and the balance shall be accumulated in a
general sinking fund for any bonds of the district then out-

standing. Said sinking funds shall be invested as provided
in section eleven of said chapter three hundred and eighty-

three.

Section 2. Each bond issue of the company so purchased
shall be for the same term as the term of the last maturing
bonds of the district issued to provide funds for the purchase
of such bond issue of the company, and shall bear interest

payable semi-annually at a rate two per cent higher than the

rate payable upon said bonds of the district. In the event
that said bonds of the district are sold at a premium above or

a discount below par, the bond issue of the company pur-

chased with the proceeds thereof shall be purchased by the

district at the same premium above or discount below par.

Said bonds of the company, both as to income and principal,

are hereby made exempt from all taxes levied under authority

of the commonwealth while held by the district and shall

contain a recital to such effect. Said bonds of the company
shall not be disposed of by the district without authority of

the general court. The proceeds of said bonds of the com-
pany shall be used by it only for the purposes hereinbefore

set forth.

Section 3. The company shall reimburse the district,

at the request of the trustees thereof, ior all expenses inci-

dental to the authorization, preparation, issue, registration

and payment of interest and principal of the aforesaid bonds
of the district. Approved July 30, 1941.

An Act establishing the charlton water district in (Jhnr) 568
THE TOWN OF CHARLTON.

^'

Be it enacted, etc., as follows:

Section 1. The inhabitants of the town of Charlton,
liable to taxation in said town and residing within the ter-

ritory comprised within the following boundary lines, to


