
Acts, 1935. — Chaps. 136, 137, 138. 141

An Act further regulating the amount which a Chav 136
MEMBER BANK MAY BORROW FROM THE CO-OPERATIVE
CENTRAL BANK WITHOUT COLLATERAL.

Be it enacted, etc., as follows:

Section seven of chapter forty-five of the acts of nine-

teen hundred and thirty-two is hereby amended by strik-

ing out the second sentence of the first paragraph and
inserting in place thereof the following sentence: — No
member bank may borrow in excess of five per cent of its

assets unless said loan is secured as required by the directors

of the central bank, — so that said paragraph will read
as follows: — The central bank may, in accordance with its

by-laws, loan its funds to member banks only, and any
loan so made shall constitute a debt against the borrowing
member bank and, in the case of its liquidation, shall be
satisfied before any distribution of its assets is made to

shareholders. No member bank may borrow in excess of

five per cent of its assets unless said loan is secured as

required by the directors of the central bank.
Approved April 5, 1935.

An Act authorizing the town of burlington to convey QJku) 137
certain park land.

Be it enacted, etc., as follows:

Section 1. The town of Burlington is hereby authorized

to sell and convey the whole or any part or parts of a cer-

tain parcel of land therein now held by it for park purposes, ,

and no longer needed for public use, bounded by the present

and former layouts of Cambridge street and by land now
or formerly Church lane.

Section 2. This act shall take effect upon its ac-

ceptance by vote of the inhabitants of said town at the

annual town meeting in the year nineteen hundred and
thirty-six, but not otherwise. Approved April 6, 1935.

An Act relative to the superintendence of the Chap. 138
SCHOOLS IN THE TOWN OF GOSNOLD.

Be it enacted, etc., as follows:

Section 1. If for any year the town of Gosnold is

unable to comply with the provisions of section sixty-one

of chapter seventy-one of the General Laws, the school

committee of said town shall employ a part time superin-

tendent of schools, approved by the state department of

education, on such terms as to amount of service, salary

and expense of travel as may be approved by the de-

partment.
Section 2. When the secretary of the school committee

of said town shall certify to the state comptroller on oath
that a superintendent of schools has been employed in


