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Chap. 191 An Act temporarily authorizing co-operative banks
TO MAKE LOANS UPON REAL ESTATE DIFFERING FROM
ORDINARY CO-OPERATIVE BANK LOANS.

Emergency Wkcreas, The deferred operation of this act would tend
pream e.

^^ defeat its purpose, therefore it is hereby declared to be
an emergency law, necessary for the immediate preserva-
tion of the public convenience.

Be it enacted, etc., as follows:

Any co-operative bank established under the laws of
the commonwealth may within three years from the effec-

tive date of this act make loans, for not less than five nor
more than twenty years, secured by mortgages of real estate
situated in the commonwealth, the title to which is in the
name of the borrower and which is unencumbered by any
mortgage or lien other than municipal liens. A loan here-
under shall not exceed eight thousand dollars, shall be
further secured by a promissory note in the full sum loaned,
signed by the borrower, shall be upon improved real estate
and shall not exceed eighty per cent of the value of the
mortgaged property as certified by the security committee
of such bank. Every such mortgage shall contain provi-
sions calling for fixed monthly payments in the same
amount during the term of the loan, which payments shall

be applied first to interest and the balance thereafter
remaining applied to principal, the interest to be computed
monthly on the unpaid balance thereof. The borrower,
and each subsequent owner of the equity of redemption of
such real estate, shall at all times be a member of the bank,
holding one or more unmatured, paid-up or matured shares,
in his own name. Failure to comply with the foregoing
requirement shall constitute a breach of condition for which
the unpaid balance of said loan shall become due and pay-

« able forthwith, at the option of the bank. The aggregate
value of loans made by a bank under this act shall at no
time be in excess of twenty-five per cent of the aggregate
amount of all loans secured by mortgages of real estate held
by such bank. Approved April 18, 1935.

Chap. 192 An Act relative to the use of certain surplus funds
BY THE SUPREME COUNCIL OF THE ROYAL ARCANUM, A
FRATERNAL BENEFIT SOCIETY.

Be it enacted, etc., as follows:

The Supreme Council of the Royal Arcanum, a fraternal
society incorporated under general law, is hereby author-
ized, notwithstanding any provisions of chapter one hun-
dred and seventy-six of the General Laws to the contrary,
to transfer annually from the surplus, if any, of its mortu-
ary funds to its general fund a sum not in excess of five

per cent of the net mortuary assessments or premiums paid
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in the preceding year; provided, that no sum so transferred

under authority of this act shall reduce the actuarial

solvency of such society below the basis referred to in

section seventeen of said chapter.

Approved April 18, 1935.

An Act relative to the use of certain public school Phn'r) 1 93
PROPERTY BY CERTAIN ORGANIZATIONS. ^'

Be it enacted, etc., as follows:

Section seventy-one of chapter seventy-one of the g. l. (Ter.

General Laws, as appearing in the Tercentenary Edition, Amended.
^^^'

is hereby amended by inserting after the word "commu-
nity" in the eighth line the following: — The affiliation of

any such association with a religious organization shall not
disqualify such association from being allowed such a use
for such a purpose, — so as to read as follows:— Section pubUcuseof

71. For the purpose of promoting the usefulness of |rty.°*^'^°^

public school property the school committee of any town
may conduct such educational and recreational activities

in or upon school property under its control, and, subject to

such regulations as it may establish, and, consistently and
without interference with the use of the premises for school
purposes, shall allow the use thereof by individuals and
associations for such educational, recreational, social, civic,

philanthropic and like purposes as it deems for the interest

of the community. , The affiliation of any such association

with a religious organization shall not disqualify such
association from being allowed such a use for such a pur-
pose. The use of such property as a place of assemblage
for citizens to hear candidates for public office shall be
considered a civic purpose within the meaning of this

section. This section shall not apply to Boston.
Approved April 18, 1935.

An Act dissolving Portuguese catholic benevolent CJiav.Vd^
ST. JOHN ASSOCIATION.

Be it enacted, etc., as follows:

Section 1. The Portuguese Catholic Benevolent St.

John Association, of New Bedford, a Massachusetts
corporation incorporated under general law on April

twenty-eighth, nineteen hundred and twenty-two, is hereby
dissolved, subject to the provisions of sections fifty-one and
fifty-two of chapter one hundred and fifty-five of the General
Laws.
Section 2. Nothing in this act shall be construed to

affect any suit pending by or against said corporation, or

any suit now pending or hereafter brought for any liability

now existing against the officers of said corporation, or to

make valid any defect in the organization of said cor-

poration.


