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In the Year One Thousand Nine Hundred and Twenty-One

AN ACT
Relative to the Rate of Interest on Bonds issued by

Water Companies.

1 Whereas, The deferred operation of this act
2 would tend to defeat its purpose, therefore it is
3 hereby declared to be an emergency law, neces-
-4 sary for the immediate preservation of the public
5 convenience.

Be it enacted by the Senate and House of Representatives
n General Court assembled, and by the authority of the
tame, as follows:

1 Chapter five hundred and eighty-one of the
2 acts of nineteen hundred and twenty, as amended
3 by chapter six hundred and thirty-four of said
4 acts, is hereby further amended by striking out
5 section one and substituting the following: —-

6 Section 1. Gas and electric companies, and cor-
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7 porations and companies engaged in the distribu-
-8 tion and sale of water in this commonwealth, may,
9 subject in all other respects to the provisions of

10 chapter one hundred and sixty-four of the General
11 Laws, issue bonds bearing interest at such rate as
12 the department of public utilities shall approve,
13 and may secure the payment of the principal and
14 interest of such bonds by a mortgage of their
15 franchise and properties; and any such corpora-
16 tion issuing bonds under a mortgage existing at
17 the time of the passage of this act, by the pro-
18 visions of which the rate of interest on bond,

19 issued thereunder is fixed, may, with the approval
20 of the said department, issue bonds thereunder at
21 a price and with provisions for amortization of
22 any discount approved by the said department as
23 consistent with the public interest; provided, that
24 the terms of the mortgage so permit.






