
SENATE No, 296

Senate, Feb. 14, 1921.

The committee on Banks and Banking, to which was
referred so much of the recommendations of the Commis-
sioner of Banks (House, No. 89) as relates to Banks and
Banking, reports, in part (see House, No. 90), the accom-
panying bill (Senate, No. 296).

For the committee,

CHARLES W. GOULD.
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In the Year One Thousand Nine Hundred and Twenty-One.

AN ACT
Relative to Banks and Banking.

Be if enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. Section twelve of chapter one hun-
-2 dred and sixty-seven of the General Laws is hereby
3 amended by inserting before the word “as”, inline
4 twenty-three, and also before the word “as”, in
5 line twenty-five, the words: or any word in a
6 foreign language having the same or similar mean-
-7 ing, so as to read as follows: Section 12.
8 No corporation, domestic or foreign, and no per-
-9 son, partnership or association except savings

10 banks and trust companies incorporated under
11 the laws of this commonwealth, or such foreign
12 banking corporations as were doing business in
13 this commonwealth, and were subject to exam-
-14 ination or supervision of the commissioner on
15 June first, nineteen hundred and six, shall here-
-16 after make use of any sign at the place where its
17 business is transacted having thereon any name
18 or other words indicating that such place or office
19 is the place or office of a savings bank; nor shall
20 such corporation, person, partnership or associa-
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21 tion make use of or circulate any written or
22 printed or partly written and partly printed
23 paper whatever, having thereon any name or
24 other words indicating that such business is that
25 of a savings bank; nor shall any such corpora-
-26 tion, person, partnership or association, or any
27 agent of a foreign corporation not having an estab-
-28 lished place of business in this commonwealth,
29 solicit or receive deposits or transact business in
30 the way or manner of a savings bank, or in such
31 a way or manner as to lead the public to believe
32 or as in the opinion of the commissioner might
33 lead the public to believe, that its business is
34 that of a savings bank, nor shall any person,
35 partnership, corporation or association except co-
-36 operative banks incorporated under the laws of
37 this commonwealth and corporations described
38 in the first sentence of this section hereafter
39 transact business under any name or title which
40 contains the word “bank” or “banking”, or any
41 word in a foreign language having the same or
42 similar meaning, as descriptive of said business,
43 or, if he or it does a banking business or makes
44 a business of receiving money on deposit, under
45 any name or title containing the word “trust”,
46 or any word in a foreign language having the
47 same or similar meaning, as descriptive of said
48 business.

1 Section 2. Section thirteen of said chapter
2 is hereby amended by inserting after the word
3 “trust”, in line five, the words: —or, any word


