
SENATE .... No. 403

Senate, April 20, 1921.

The committee on Bills in the Third Reading, to which
was referred the Bill relative to the distribution of corpora-
tion taxes and interest thereon to cities and towns (Senate,
Xo. 327), reports recommending that the same be amended
by substituting therefor a new draft with the same title, and
that, when so amended, the same will be correctly drawn.

For the committee,

C. W. GOULD.

CI)E Commontocaltli of B@assatimsttt».
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AN ACT
Relative to the Distribution of Corporation Taxes

and Interest thereon to Cities and Towns.
Be it enacted by the Senate and House of Representatives

in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. Chapter fifty-eight of the General
2 Laws is hereby amended by inserting after sec-
-3 tion twenty-four the following new section:
4 Section 24A. Interest received by the common-
-5 wealth on overdue taxes from corporations under
6 section seventy of chapter sixty-three, shall be
7 distributed, credited and paid to the several
8 towns in the same manner and proportions as the
9 principal of such taxes is distributed, credited

10 and paid

1 Section 2. Said chapter fifty-eight is hereby
2 further amended by inserting after section ten
3 the following new section: Section 10A. The
4 state treasurer shall allow, as an offset to any

5 amount due the commonwealth from any town

6 on November fifteenth in any year by way of the
7 state tax, a sum equal to eighty per cent of the
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8 amount of any taxes to be distributed to such
9 town under sections twenty to twenty-four A, in-

10 elusive, that have been paid to the commonwealth
11 on or before November first of that year, but
12 which, by reason of pending questions of abate-
-13 ment or otherwise, cannot be immediately dis-
-14 tributed.

1 Section 3. Section twenty-five of said chap-
-2 ter fifty-eight is hereby amended by inserting
3 after the word “twenty-four”, in the third line,
4 the letter: —A, —so as to read as follows: —-

5 Section 25. The commissioner, subject to appeal
6 to the board of appeal, shall ascertain and deter-
-7 mine the amount due to each town under sections
8 twenty to twenty-four A, inclusive, notify the
9 treasurer of each town thereof and certify the

10 amount, as finally determined, to the state treas-
-11 urer, who shall thereupon pay the same.




