
HOUSE .... No. 26
Accompanying the fourteenth recommendation of the Commissioner

of Corporations and Taxation (House, No. 12). Taxation.

In the Year One Thousand Nine Hundred and Fifty-One.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. Chapter 62 of the General Laws, as
2 amended, is hereby further amended by striking out
3 section 37A, as most recently amended by section 2 of
4 chapter 322 of the acts of 1947, and inserting in place
5 thereof the following:
6 Section 37A. Except as otherwise provided in sec-
-7 tion twenty-five, the tax imposed by this chapter
8 shall be due and payable in advance of assessment at
9 the time when the tax return is required to be filed.

10 If such tax is not paid at its due date, it shall bear in-
-11 terest from said date at the rate of one half of one
12 per cent per month, or major fraction thereof, until it
13 is paid, if paid prior to assessment, otherwise until the
14 tax as assessed is required to be paid. Taxes assessed
15 under sections thirty-five, thirty-six and thirty-seven
16 shall include interest as provided in this section to
17 the date when the tax so assessed, or any unpaid
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18 balance thereof, is required to be paid, which shall be
19 the thirtieth day following the date of the notice of the
20 assessment.

1 Section 2. Chapter 63 of the General Laws is
2 hereby amended by striking out section 48, as amended
3 by section 1 of chapter 473 of the acts of 1935, and
4 inserting in place thereof the following: -

5 Section 4B- The commissioner shall notify corpo-
-6 rations of taxes assessed under sections thirty to fifty-
-7 one, inclusive, but failure to receive such notice shall
8 not affect the validity of the tax, nor shall the com-

9 missioner be required to send notice of any tax which
10 was fully paid in advance of an assessment. Except
11 as otherwise provided by section seventy-six, the en-
-12 tire tax shall be due and payable in advance of assess-
-13 ment at the time when the tax return is required to
14 be filed. So much of said tax as is not paid at its due
15 date shall bear interest from said date at the rate of
16 one half of one per cent per month, or major fraction
17 thereof, until it is paid, if paid prior to assessment,
18 otherwise until the tax as assessed is required to be
19 paid. Taxes assessed under sections thirty-six, forty-

-20 four, forty-five and forty-six shall include interest as
21 provided in this section to the date when the tax so
22 assessed or any unpaid balance thereof is required to
23 be paid, which, except as otherwise provided in sec-
-24 tion forty-five, shall be the thirtieth day following
25 the date of the notice of the assessment, if such notice
26 issues after September twentieth of the year in which
27 the tax return is required to be filed, or on October
28 twentieth next following the date of issue if such
29 notice issues on or before September twentieth. In-
-30 terest so assessed shall become a part of the tax.
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1 Section 3. Section 3of chapter 63A of the Gen-
-2 eral Laws, as inserted by chapter 632 of the acts of
3 1947, is hereby amended by striking out the first sen-
-4 fence and inserting in place thereof the three following
5 sentences: The tax imposed by this chapter shall
6 be due and payable in advance of assessment at the
7 time when the tax return is required to be filed. The
8 commissioner shall determine the amount of excise
9 due and shall assess the tax provided for in this chap-

-10 ter, giving notice thereof to the treasurer or other
11 fiscal officer of the corporation, association or organi-
-12 zation, but failure to receive such notice shall not
13 affect the validity of the tax nor shall the commis-
-14 sioner be required to send notice of any tax which was
15 fully paid in advance of assessment. Overdue taxes
16 shall bear interest at the rate of six per cent per
17 annum.

1 Section 4. This act shall apply to taxes assessed
2 in or on account of the calendar year nineteen hun-
-3 dred and fiftv-two and thereafter.




