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By Mr. Richter of Brookline, petition of Roland Gray, Jr., and
another relative to permitting business corporations to split up shares
of stock with par value. Mercantile Affairs.

In the Year One Thousand Nine Hundred and Fifty-One.

An Act permitting business corporations directly

TO SPLIT UP SHARES OF STOCK WITH PAR VALUE.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Chapter 156 of the General Laws is hereby amended
2 by inserting after section 41A (or 418 if that is en-
-3 acted) as appearing in the Tercentenary Edition, the
4 following section: -

5 Section //.18. Any corporation having authorized
6 shares with par value may, at a meeting duly called
7 for the purpose, by the vote of a majority of all its
8 stock, or if two or more classes of stock have been
9 issued, of a majority of each class outstanding and

10 entitled to vote, including in any event a majority of
11 the outstanding stock of each class affected, change
12 such shares or any class thereof into a greater number
13 of shares with par value, or provide for the exchange
14 thereof pro rata for a greater number of shares with
15 par value, such greater number of shares in either
16 case to be of the same aggregate par value as the
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17 shares so changed or exchanged and the par value of
18 each share to be outstanding by virtue of such change
19 or exchange to be reduced accordingly ; provided that
20 the preferences, voting powers, restrictions and quali-
-21 fications of the outstanding shares so changed or ex-

-22 changed shall not be otherwise impaired or diminished
23 without the consent of the holders thereof; and pro-

-24 vided further that the par value of each share to be
25 outstanding by virtue of such change or exchange
26 shall be at least one dollar.


