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An Act authorizing the commissioner of labor and (Jhnj) 154
INDUSTRIES to SUSPEND UNTIL APRIL FIRST, NINETEEN ^'

HUNDRED AND THIRTY-SEVEN, THE SIX o'CLOCK LAW, SO
CALLED, RELATING TO THE HOURS OF EMPLOYMENT OF
WOMEN IN THE TEXTILE INDUSTRY.

Whe7-eas, The deferred operation of this act would tend Emergency

to defeat its purpose, therefore it is hereby declared to be
p'®*^""

an emergency law, necessary for the immediate preserva-

tion of the public health, safety and convenience.

Be it enacted, etc., as follows:

Chapter three hundred and forty-seven of the acts of

nineteen hundred and thirty-three is hereby amended by
striking out section one, as amended by chapter four hun-
dred and twenty-nine of the acts of nineteen hundred and
thirty-five, and inserting in place thereof the following new
section: — Section 1. The commissioner of labor and indus-

tries is hereby authorized, in conformity with Article XX of

Part the First of the Constitution of the Commonwealth,
to suspend, until April first, nineteen hundred and thirty-

seven, subject to such restrictions and conditions as the said

commissioner may prescribe, so much of section fifty-nine

of chapter one hundred and forty-nine of the General Laws,
as amended, as prohibits the employment of women in the

manufacture of textile goods after six o'clock in the eve-

ning; and, during the time of such suspension, those parts

of said section fifty-nine which are so suspended shall be
inoperative and of no effect. Approved March 23, 1936.

An Act authorizing the disposal to the co-operative Qhn^ 155
CENTRAL BANK OF ASSETS IN BANKS BEING LIQUIDATED

^'

BY THE SHARE INSURANCE FUND.

Be it enacted, etc., as follows:

Chapter seventy-three of the acts of nineteen hundred
and thirty-four is hereby amended by striking out section

six and inserting in place thereof the following : — Section 6.

The corporation, with the approval of the commissioner,
may and at the request of the commissioner shall, at any
time after it has taken over the control, possession and opera-

tion of any member bank under section four, discontinue

the business of such bank and proceed to liquidate its affairs.

The corporation shall in such event pay to the shareholders

of such bank the full amount of their shares at the date of

the discontinuance of the business of the bank with interest

from the last dividend date to the date of discontinuance
at such rate, not exceeding three per cent per annum, as the
directors of the corporation shall determine, such payments
to be made within five years from such discontinuance and
at such times and in such instalments as the said directors

with the approval of the commissioner shall determine. For
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such purpose the corporation shall use, in addition to the
assets of the bank, such sums as may be required from the

Share Insurance Fund. In case of hquidation the corpora-

tion shall be subject to such orders, rules and regulations

as may be prescribed from time to time by the commis-
sioner. The corporation shall collect all debts due and
claims belonging to such bank, and with the approval of

the commissioner may sell or compound all bad or doubtful

debts, and with like approval may sell all or any part of

the real or personal property or other assets of the bank
on such terms and conditions and at such valuation as the

directors shall determine and to effect the purposes of this

act the corporation may itself be the purchaser at any or

all such sales. To execute and perform the powers and
duties conferred upon the corporation, it may in the name
of any such bank prosecute and defend all suits and other

legal proceedings and may in the name of the bank execute,

acknowledge and deliver all deeds, assignments, leases and
other instruments necessary and proper to effectuate any
sale of real or personal property or other assets or any com-
promise approved by the commissioner, and any deed or

other instrument executed pursuant to the authority hereby
given shall be valid and effectual for all purposes to the same
extent as though executed by the officers of the bank by
authority of its board of directors. The compensation of

employees, counsel, and other assistants employed by the

directors of the corporation to liquidate the affairs of any
member bank under this section, and all expenses incurred

in connection with the liquidation of any such bank, shall

be fixed, subject to the control of the commissioner, by the

directors of the corporation. The officers of the corpora-

tion and any other persons employed by its directors to

liquidate the affairs of any member bank under this section

shall give bond to the directors of the corporation for the

faithful performance of their duties in relation to such liqui-

dation in such amount and with such surety or sureties as

the commissioner may approve. The persons appointed for

the purpose of liquidating the affairs of any such bank shall

be subject to all the penalties to which agents appointed by
the commissioner for the purpose of liquidating the affairs

of a bank are now or may hereafter be subject. All accounts

for which no claimant can be found after six years following

the discontinuance of the business of any such bank shall,

if no other provisions to care for said claim have been made,
be turned over to the state treasurer and be held by him
subject to be reclaimed in the manner provided in section

forty-three of chapter one hundred and sixty-eight of the

General Laws. Approved March 23, 1936.


