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An Act establishing the name of turnpike lake in the Chaj). 200
TOWN OF PLAINVILLE.

Be it enacted, etc., as follows:

A certain great pond in the town of Plainville, bordering

on the four-lane highway in said town which is inckided in

United States route 1, and now known as Shepardville reser-

voir, is hereby named Turnpike lake, and shall hereafter be
designated by said name on all official maps.

Approved April 8, 1936.

An Act making definite the authority of certain QJku) 201
TOWNS to provide BY BY-LAW THAT THEIR COLLECTORS OF

^'

taxes SHALL COLLECT CERTAIN ACCOUNTS DUE TO SUCH
TOWNS.

Be it enacted, etc., as follows:

Section thirty-eight A of chapter forty-one of the General g l. (Ter.

Laws, as appearing in the Tercentenary Edition, is hereby ameAded.

amended by striking out, in the second line, the words
"charter provision" and inserting in place thereof the

words : — other provision of law, general or special, — so

as to read as follows:— Section 38A. A city or town may Collection of

by ordinance or by-law, notwithstanding any other provi- ciTy o?*town^

sion of law, general or special, provide that the collector of

taxes shall collect, under the title of city or town collector,

all accounts due the city or town, and may in like manner
define his powers and duties in relation to the collection of

such accounts. This section shall not apply to the collec-

tion of interest on investments of sinking or trust funds.

All bills for accounts due the city or town shall state that

all checks, drafts or money orders shall be made payable
to or to the order of the city or town and not to or to the

order of any officer, board or commission.
Approved April 8, 1936.

An Act exempting persons seventy years of age or nij^j. ono
OVER FROM the POLL TAX. ^'

Be it enacted, etc., as follows:

Section 1. Section one of chapter fifty-nine of the g. l. (Ter.

General Laws, as appearing in the Tercentenary Edition, ^mende^d.
^'

is hereby amended by striking out, in the first line, the word
"twenty-four" and inserting in place thereof the word: —
thirty-seven, — and by inserting after the word "twenty"
in the third line the words : — and under the age of seventy,— so as to read as follows :

— Section 1 . In the year poii tax.

nineteen hundred and thirty-seven and annually thereafter

a poll tax of two dollars shall be assessed on every male
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inhabitant of the commonwealth above the age of twenty
and under the age of seventy, whether a citizen of the
United States or an ahen.

Effective Section 2. This act shall take effect on December
thirty-first, nineteen hundred and thirty-six.

Approved April 8, 1936.

Chap.203 An Act relative to the making by co-operative banks
OF loans upon real estate differing from ordinary
co-operative bank loans.

Be it enacted, etc., as follows:

Chapter one hundred and ninety-one of the acts of nine-

teen hundred and thirty-five is hereby amended by striking

out, in the second line, the word "three" and inserting in

place thereof the word :
— six, — by striking out, in the

seventh and eighth lines, the words "liens. A loan here-

under shall not exceed eight thousand dollars," and inserting

in place thereof the following: — liens; but no loan shall

be made hereunder if thereby the aggregate of all loans

upon real estate by such bank to any one borrower would
exceed eight thousand dollars. Each loan hereunder, —
and by striking out, in the twenty-seventh line, the word
"twenty-five" and inserting in place thereof the word: —
fifty, — so as to read as follows : — Any co-operative bank
established under the laws of the commonwealth may within
six years from the effective date of this act make loans, for

not less than five nor more than twenty years, secured by
mortgages of real estate situated in the commonwealth, the
title to which is in the name of the borrower and which is

unencumbered by any mortgage or lien other than municipal
liens; but no loan shall be made hereunder if thereby the
aggregate of all loans upon real estate by such bank to any
one borrower would exceed eight thousand dollars. Each
loan hereunder shall be further secured by a promissory
note in the full sum loaned, signed by the borrower, shall

be upon improved real estate and shall not exceed eighty

per cent of the value of the mortgaged property as certified

by the security committee of such bank. Every such mort-
gage shall contain provisions calling for fixed monthly
payments in the same amount during the term of the loan,

which payments shall be applied first to interest and the
balance thereafter remaining applied to principal, the interest

to be computed monthly on the unpaid balance thereof.

The borrower, and each subsequent owner of the equity of

redemption of such real estate, shall at all times be a member
of the bank, holding one or more unmatured, paid-up or

matured shares, in his own name. Failure to comply with
the foregoing requirement shall constitute a breach of condi-

tion for which the unpaid balance of said loan shall become
due and payable forthwith, at the option of the bank. The
aggregate value of loans made by a bank under this act


