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HOUSE No. 1452
By Mr. Buxbaum of Sharon, petition of David J. Mofenson,

Laurence R. Buxbaum and Edward J. Markey for legislation to
amend the commercial code to provide certain procedures for the
repossession of property upon default. Commerce and Labor.

In the Year One Thousand Nine Hundred and Seventy-Five

An Act amending the commercial code to provide certain
PROCEDURES FOR THE REPOSSESSION OF PROPERTY UPON DEFAULT.

Be it enacted by the Senate and House of Representatives in
General Court assembled, and by the authority of the same, as
follows:

1 Chapter 106 of the General Laws is hereby amended by
2 striking section 9-503 and inserting in place thereof the following
3 section:
4 Section 9-503. Secured Party’s Right to Take Possession
5 After Default.
6 On default, if the security agreement so provides, the secured
7 party may require the debtor to assemble the collateral and
8 make it available to the secured party at a place designated by
9 the secured party which is reasonably convenient to both parties.

10 Also on default, provided (a) the secured party applies to the
11 superior or a district court and gives the debtor written notice £

12 least seven days before the hearing and (b) a justice of said court
13 finds after a hearing on the basis on sworn, competent testimony
14 that if the secured party were to proceed by action he would
15 probably prevail and a clear or imminent danger exists that if
16 the application is not approved the debtor will remove, destro>
17 damage or dissipate the property, the secured party may take
18 possession of the collateral, render it unusable, if equipment,
19 without taking possession or dispose of it on the debtor’s
20 premises under Section 9-504
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