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HOUSE OF REPRESENTATIVES, June 18, 1975.

The committee on Ways and Means, to whom was referred the
Message from His Excellency the Governor recommending legisla-
tion relative to the notes which the State Treasurer may issue in
relation to An Act making appropriations for the fiscal year ending
June the thirtieth, nineteen hundred and seventy-five, to provide for
supplementing certain existing appropriations and for certain new
activities and projects (House, No. 6343), report recommending that
the accompanying bill (House, No. 6349) ought to pass.

For the committee.

ANTHONY M. SCIBELLI
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In the Year One Thousand Nine Hundred and Seventy-Five.

An Act relative to the terms of certain bonds and notes to be
ISSUED BY THE COMMONWEALTH.

Be it enacted by the Senate and House of Representatives in
General Court assembled, and by the authority of the same, as
follows:

1 Notwithstanding any provision of the law to the contrary, the
2 notes which the state treasurer is authorized to issue under section
3 four of chapter three hundred and twenty-seven of the acts of
4 nineteen hundred and seventy-five, making appropriations for the
5 fiscal year ending June the thirtieth, nineteen hundred and
6 seventy-five, to provide for supplementing certain existing
7 appropriations and for certain new activities and projects, shall
8 be issued and may be renewed one or more times for terms not
9 exceeding one year, and the final maturities of such notes,

10 whether original or renewal, shall be not later than June thirtieth,
11 nineteen hundred and seventy-seven, and the bonds which the
12 state treasurer is authorized to issue under section five of said
13 chapter three hundred and twenty-seven shall be issued for a
14 maximum term of five years, the initial maturities of which shall
15 be payable not later than one year from the date of issue thereof
16 and the entire issue not later than June thirtieth, nineteen
17 hundred and eighty-one, as recommended by the governor, in a
18 message to the general court, dated June the eighteenth, nineteen
19 hundred and seventy-five, in pursuance of Section 3 of Article
20 LXII of the Amendments to the Constitution of the Com-
-21 monwealth.


