
SENATE No. 17

[To accompany the petition of Alex. S. Porter and others, officers of 
the Massachusetts Anti-Double-Taxation League, for the exemption 
from taxation in Massachusetts of shares of capital stock of corpo
rations organized under the laws of other states ; the relief from 
taxation of incomes derived from property subject to taxation ; the 
exemption of municipal obligations from taxation ; and the preven
tion of double taxation of merchandise pledged for debts. Taxation.]

To exempt from Taxation in Massachusetts Shares 
o f Capital Stock o f Corporations organized under 
the Laws o f other States.
B e it enacted by the Senate and House o f  Representatives 

in General Court assembled, and b y the authority o f  the 
same, as follow s:

1 Section 1. Section four of chapter eleven of
2 the Public Statutes is hereby amended by adding
3 to the end thereof the following words: and pro-
4 vided that no taxes shall be assessed on personal
5 property situated and taxed without the Common-
6 wealth, or on shares o f corporations which are

(ÜommuntDeaitl) ot iîlassacrçusetiô.

In the Year One Thousand Eight Hundred and Ninety-five.



2 EXEMPT FROM TAXATION. [Jan.’95.

7 organized under the laws o f other states, and
8 taxed within or without the Commonwealth. But
9 this shall not be construed to prevent including

10 in taxable personal property, income or dividends,
11 on such property or shares.

1 Sect . 2. In cities in which taxation is limited
2 by law, the amount which for the next five years 
8 can legally be raised by taxation, or borrowed,
4 shall not be deemed to be less than it would be
5 by taking the assessors’ valuation o f  personal
6 property for the year eighteen hundred and
7 ninety-four, for its proportionate part of the basis
8 for estimating the same.

1 Sect . 3. This act shall take effect upon its
2 passage.


