
ENATE No. 224.

Senate, March 26, 1895.

The committee on Cities, to whom was referred the petition
of the mayor of Chelsea that said city may be authorized to
incur indebtedness for park, parkway and playground pur-
poses (accompanied by House Bill No. 899), report the
accompanying Bill in a new draft herewith submitted.

For the Committee,

EWD. S. BEADFORD.
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[Mar.•) CITY OF CHELSEA.

In the Year One Thousand Eight Hundred and Ninety-five,

AN ACT
To authorize the City of Chelsea to borrow One

Hundred Thousand Dollars, beyond the Limit
allowed by Law, for Park, Parkway and Play-
ground Purposes.
Be it enacted by the Senate and House of Representatives

in General Court assembled , and by the authority of the
same, as followi

1 Section 1. The city of Chelsea, for the pur-
-2 pose of acquiring and improving open spaces for
3 park, parkway and playground purposes, shall
4 have authority to issue, in excess of the limit
5 allowed by law, scrip or bonds to be denominated on
6 their face “ Chelsea park loan ” to an amount not
7 exceeding one hundred thousand dollars, bearing
8 interest not exceeding four per centum per an-
-9 num payable semi-annually, the principal to be

10 payable at periods of not more than forty years
11 from the issuing of such scrip or bonds respect-
-12 ively. Said city may sell the same or any part
13 thereof from time to time or pledge the same for
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14 money borrowed for the above purposes; but the
15 same shall not be sold or pledged for less than
16 the par value thereof.

1 Sect. 2. The said City of Chelsea shall, on
2 issuing any of the scrip or bonds mentioned in
3 section one, establish a sinking fund, and appor-
-4 tion thereto from year to year an amount suffi-
-5 cient with its accumulations to extinguish the
6 debt at maturity. But in such apportionment of
7 a sinking fund the assessment shall be at the rate
8 of one-eightieth part of the whole amount in
9 each of the first ten years, one-sixtieth part in

10 each of the second ten years, one-thirtieth part
11 in each of the third ten years and the remainder
12 equally divided in the next ten years. Any
13 premium realized in the sale of said scrip or
14 bonds shall be applied to such sinking fund.

1 Sect. 3. This act shall take effect upon its
2 passage.




