
SENATE No. 55.

Senate, Feb. 16, 1888.

The Committee on Mercantile Affairs, to whom was
referred the petition of Charles P. Coffin and others for an
act of incorporation as the Magnolia Improvement Company,
report the accompanying Bill.

For the Committee,

(Eommomucaltl) of ittasscufyuscte.

BENJ. F. COOK
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in the Year One Thousand Eight Hundred and Eighty-eight

AN ACT
To Incorporate the Magnolia Improvement Company.

be it enacted by the Senate and House of Representatives
in General Court assembled , and by the authority of the
same, as folloivs:

1 Section 1. Charles P. Coffin, Edward C.
2 Richardson, Charles W. Jones, Ware B. Gay,
3 John J. Stan wood, their associates and successors,
4 are made a corporation by the name of the Mag-
-5 nolia Improvement Company, for the purposes
6 hereinafter set forth, to have its usual place of
7 business in the city of Boston, with all the powers,
8 rights and privileges, and subject to all the duties,
9 limitations and restrictions of corporations, sub-

10 ject to chapters one hundred and five and one
11 hundred and six of the Public Statutes, and to all
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12 general laws which now are, or hereafter may be,
13 in force in relation to such corporations.
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1 Sect. 2. Said corporation is organized for the
2 improvement and protection of that part of the
3 city of Gloucester and town of Manchester called
4 Magnolia, and its neighborhood. It may acquire,
5 purchase and hold in that locality wild land or
6 woodland, provided the same does not amount to
7 more than fifty acres, also other land to an amount
8 not exceeding ten acres. Said corporation may
9 lease, sell or otherwise dispose of any or all of its

10 real estate. License is hereby given to said cor-
-11 poration to construct and maintain a wharf or

12 wharves from its land into the harbor of Magnolia,
13 subject, however, to the approval and determina-
-14 tion of the harbor commissioners. Said corpora-
-15 tion is authorized to build on its land one or more
10 hotels, also to purchase hotels and to build and
17 maintain other buildings. It may also build or
18 purchase barges and pleasure boats, to be used
19 in connection therewith, and buy, hold and sell
20 such personal property as the corporation may
21 deem necessary. It may improve, locate and con-
-22 struct streets, sidewalks and roads, and water the
23 same; plant shade and other trees; also lay drains
24 and sewers, and make assessments for entering,
25 and charge annual rates for the use of the same:
26 provided, however, that such streets, sidewalks,
27 roads, drains and sewers are constructed in ac-
-28 cordance with existing general laws, or any which
29 may hereafter be enacted: and provided also, that
30 any system of sewage disposal shall be approved
31 by a majority of the state board of health before
32 it is carried into operation; and said corporation
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33 may do such other things as are incidental to or
34 necessary in the prosecution of said business.

1 Sect. 3. The said corporation, for the pur-
-2 poses set forth in this act, may issue bonds to an
3 amount not exceeding its capital stock actually
4 paid iu and applied to the purposes of its incor-
-5 poration, and secure said bonds and interest by a
6 mortgage on its franchise, and on a part or the
7 -whole of its other property, real and personal.

1 Sect. 4. Said corporation may also hold real
2 estate acquired by the foreclosure of any rnort-
-3 gages owned by it, or by purchase at sales made
4 under the provisions of any such mortgage, or

5 upon judgments for debts due it, or in settlements
(3 effected to secure such debts; hut all such real
7 estate shall be sold by it within five years after
8 the title is vested in the corporation, in accordance
9 with the provisions in clause eight, section twenty,

10 chapter one hundred and sixteen of the Public
11 Statutes, and any amendment thereto.

1 Sect. 5. The capital stock of said corporation
2 shall he two hundred and fifty thousand dollars,
3 divided into shares of twenty-five dollars each,
4 with liberty to increase said stock by vote of the
5 corporation or of the directors, when the business
(5 requires an increase, to an Amount not exceeding
7 five hundred thousand dollars, to be paid in and
8 increased at such times and in such manner and
9 with and subject to such rules, regulations, priv-
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10 ileges and conditions as the directors may decide:
11 provided, that said corporation shall not begin
12 the transaction of business until capital stock to
13 the amount of fifty thousand dollars shall be sub-

-14 scribed for and paid in, either in cash or in prop-
-15 erty, to the satisfaction of the commissioner of
16 corporations of this commonwealth; and no issue
17 of stock shall be made greater than the stock
18 paid in.

1 Sect. 6. The shares of the capital stock of
2 said corporation shall be assignable and transfer-
-8 able, according to such rules and regulations as
4 the stockholders shall for that purpose ordain and
5 establish, and not otherwise.

1 Sect. 7. This act shall take effect upon its
2 passage.








