
SENATE No. 24:2.

[Offered by Mr. Joyner as a substitute for the report, inexpedient to
legislate, of the Committee on Insurance, relative to requiring foreign
insurance companies to issue a non-forteitable policy.]

In the Year One Thousand Eight Hundred and Eighty-five.

AN ACT
In relation to the Terms of Policies issued by Foreign
Life Insurance Companies in this Commonwealth.

Be it enacted by the Senate and House of Representatives in
General Court assembled, and hy the authority of the same, as

follows:

1 Section 1. No foreign life insurance cora-
-2 pany shall transact Tontine insurance, so called,
3 or issue policies upon the Tontine or semi-
-4 Tontine plan in this Commonwealth; and no
5 such life insurance company shall issue a policy
6 in this Commonwealth not containing, as a part

(Eommomucaltl) of iHassadjusctls.
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7 of the contract of insurance, the following clause:
8 This policy shall not become forfeited or void for
9 non-payment of premiums after two years’ pre-

-10 miums have been paid thereon in cash or note,
11 or both; but upon default in a subsequent pre-
-12 mium payment, it shall be subject to the condi-
-13 tions expressed in sections one hundred and
14 sixty-two and one hundred and sixty-five, both
15 inclusive, of chapter one hundred and nineteen
16 of the Public Statutes of Massachusetts, any
17 stipulation or condition of forfeiture contained in
18 this policy or elsewhere to the contrary notwith-
-19 standing; and any waiver by the insured of any
20 of the provisions of this clause, and of the sec-
-21 tions of said Public Statutes herein referred to,
22 shall be void: provided,

that any foreign life
23 insurance company now issuing mutual non-

-24 forfeitable life insurance policies in this Common-
-25 wealth, may continue to issue such policies upon
26 the same terms and conditions as heretofore.

1 Sect. 2. Any company, officer or agent, who
2 negotiates for, issues or delivers a policy of any
3 insurance company to any person within this
4 Commonwealth, to be used within this Common-
-5 wealth, contrary to the provisions of this act,
6 shall for each offence forfeit a sum not exceeding
7 one thousand dollars; and any policy so issued
8 shall nevertheless be binding upon the company
9 issuing the same, as though the clause mentioned

10 in the first section of this act was embraced
11 therein.
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1 Sect. 3. Section one hundred and sixty-six
2 of said chapter one hundred and nineteen of
3 the Public Statutes is hereby repealed.

1 Sect. d. This act shall take effect upon its
2 passage.




