
SENATE .... No. 256.

[Offered by Mr. Cogswell as a substitute for Bill (H.) to promote
the consolidation of the Troy and Greenfield Railroad and certain other
railroads.]

In the Year One Thousand Eight Hundred and Eighty-five.

AN ACT
To incorporate the Boston, Albany and Chicago

Railroad Company.

Be it enacted by the Senate and House of Representatives in
General Court assembled , and by the authority of the same, as

follows:

1 Section 1. Oliver Ames of Easton, Wm. W.
2 Crapo of New Bedford, Thomas W. Pierce of
3 Topsfield, Benjamin P. Cheney of Boston, Elisha
4 Atkins of Boston, George C. Richardson of Bos-
-5 ton, Nathaniel Thayer of Boston, Alex. H. Rice of
6 Boston, Wm. Claflin ofBoston, Augustus P. Mar-
-7 tin ofBoston, Francis A. Osborn of Boston, Wm.
8 Gaston of Boston, Charles 11. Dalton of Boston,

(£ommom»caltl) of iflassactyusetts.
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9 Julius 11. Seelye of Amherst, Samuel W. Bower-
-10 man of Pittsfield, Win. B. Washburn of Green-
-11 field, Benj. F. Mills of South Williamstown, John
12 B. Alley ofLynn, John I. Baker of Beverly, Eras-
-13 tus P. Carpenter of Poxborough, Theodore C.
14 Bates of Worcester, George H. Ball of Worces-
-15 ter, and their associates, are hereby incorporated
16 as the Boston, Albany and Chicago Railroad
17 Company, with all the rights and privileges of
18 railroad corporations in this Commonwealth and
19 such other powers and privileges as are granted
20 in this act, and subject to all laws now in force
21 or hereafter to be enacted in this state in regard
22 to railroad corporations.

1 Sect. 2. The capital stock of this corporation
2 shall be sixty million dollars, divided into shares
3 of one hundred dollars each.

1 Sect. 3. The corporators above named, or a
2 majority of them, shall open books of subscription
3 for the stock of this corporation, giving public
4 notice of the time and place at which such sub-
-5 scriptions shall be received, and when ten per
6 cent, of the whole capital stock, viz, six million
7 dollars, shall be subscribed, they shall call a meet-
-8 ing of said subscribers for the purpose of organ-
-9 izing by choosing a board of directors of not less

10 than five persons and adopting by-laws.

1 Sect. 4. Said corporation shall receive, in
2 payment of subscriptions to their stock, as cash,
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3 transfers of shares in the Boston and Albany
4 Railroad Company at one hundred and seventy
5 dollars per share, transfers of shares in the Bos-
-6 ton and Lowell Railroad Company at one hun-
-7 drcd and fifteen dollars per share, transfers of
8 shares in the Fitchburg Railroad Company at
9 one hundred and fifteen dollars per share, and

10 transfers of shares in the Central Massachusetts
11 Railroad Company at dollars per share for
12 preferred stock, and at dollars per share for
13 common stock of said company, and one hundred
14 dollars per share in cash for other subscriptions.

1 Sect. 5. Said Boston, Albany and Chicago
2 Railroad Company shall hold and own all shares
3 of stock of the several above named corporations
4 transferred to them as above, and may vote at
5 meetings of stockholders of each of said corpora-
-6 tions on all the stock of that company held by
7 them; and when two-thirds of the stock of any
8 one of said corporations has been transferred to
9 them, they shall take the proper measures for

10 consolidating the said corporation with their own,
11 paying for all outstanding stock of said corpora-
-12 tion at the same rate and in the same manner as
13 the stock already held by them has been acquired.

1 Sect. 6. Whenever stock to the amount of
2 six million dollars has been subscribed and paid
3 in full to said Boston, Albany and Chicago Rail-
-4 road Company, the governor, in such form as
5 shall be approved by the attorney general, shall
6 convey to said Boston, Albany and ChicagoRail-
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7 road Company, the Troy and Greenfield Railroad
8 and Hoosac Tunnel, including the Southern Yer-
-9 mont Railroad, with all equipment and appurte-

10 nances thereto belonging, and free of all incum-
-11 brance, except existing contract obligations with
12 other railroads, receiving for the Commonwealth
13 in payment therefor sixty thousand shares of full
14 paid stock of said Boston, Albany and Chicago
15 Railroad Company.

1 Sect. 7. Whenever said Boston, Albany and
2 Chicago Railroad Company shall have consol-
-3 idated the Central Massachusetts Railroad with
4 their own, as above provided, they shall have the
5 right to build, in conformity with the general rail-
-6 road laws of this state, a railroad from some con-
-7 venient point in Amherst, on the line of said
8 Central Massachusetts Railroad, to a connection
9 with the Troy and Greenfield Railroad.

1 Sect. 8. Said Boston, Albany and Chicago
2 Railroad Company shall have full power and au-

-3 thority, by a vote of two-thirds of its stockhold-
-4 ers, at a meeting duly called for the purpose, to
5 lease, and to hold stock and securities of any rail-
-6 road outside of this state which may form part of
7 a continuous line of railroad from Boston, over

8 said Boston, Albany and Chicago Railroad, to

9 Chicago ; and any lease so made shall provide,
10 in addition to the rental stipulated, for the pay-
-11 ment of one-half of one per cent, on the amount
12 for which rent is to be paid semi-annually to the
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13 treasurer of this Commonwealth, in trust for the
14 benefit of said Boston, Albany and Chicago Rail-
-15 road Company, to be invested, with its accumula-
-16 tions, by him in the purchase of the stock and
17 obligations of said leased line of railroad at prices
18 to be fixed in the terms of the lease.

1 Sect. 9. Said Boston, Albany and Chicago
2 Railroad Company shall have the right to build,
3 in conformity with the general railroad laws of
4 this state, a branch from the Troy and Greenfield
6 Railroad, from any convenient point pn the line
6 of said railroad in North Adams or Williamstown,
7 to the western line of the state, for the purpose
8 of connecting there with any railroad now built
9 or hereafter to be built in the state of New York,

10 forming part of a continuous line from Boston
11 over said Boston, Albany and Chicago Railroad
12 to Chicago.

1 Sect. 10. Whenever said Boston, Albany and
2 Chicago Railroad shall have consolidated with
3 itself, as above provided, the Boston and Lowell
4 Railroad and the Fitchburg Railroad, it shall have
6 power to make such changes in the terminal sta-
-6 tions at Boston and in the approaches thereto as
7 shall do away with the crossing of the Boston and
8 Maine and Eastern railroads by the passenger
9 trains of the Fitchburg Railroad.

1 Sect. 11. Said Boston, Albany and Chicago
2 Railroad Company shall charge for fare and
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3 freight between any point on the lines of railroad
4 leased by it outside of this state and the city of
5 Boston, no more than the established rates by rail
G between the same point and the city of Yew
7 York; and the rates between any point on said
8 leased lines and any point on the line of said Bos-
-9 ton, Albany and Chicago Railroad in the state of

10 Massachusetts shall not exceed the rates charged
11 between the same point on said leased lines and
12 the city ofBoston.

1 Sect. 12. Said Boston, Albany and Chicago
2 Railroad Company shall, in all contracts or ar-
-3 rangements for exchange of business with con-
-4 necting roads in this state, or with roads connect-
-5 ing with its leased lines outside of this state, fix
6 and determine a mutual rate of mileage for the
7 use of cars of one road on the other; also the
8 time to be allowed for unloading cars on their ar-
-9 rival at the point of destination, and the time to

10 be allowed for returning a car to the road from
11 which it was received, and the payment by either
12 party to the other of a certain fixed rate per day
13 for the detention of a car beyond the time so
14 fixed for unloading and returning the same.

1 Sect. 13. The state shall have the right at
2 any time to take the franchise and property of
3 this company, including the leases held by it, by
4 paying therefor the par value of the stock, and
5 eight per cent, annual interest thereon from the
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6 time the stock was issued, less all dividends
7 which may have been paid thereon.

1 Sect. 14. Any question which may arise as

2 to the manner in which said Boston, Albany and
3 Chicago Railroad Company shall exercise the
4 rights and powers conferred upon it by this act,
5 or shall discharge the duties imposed upon it by
6,this act or the general railroad laws of this state,
7 shall be heard and determined by the board of
8 railroad commissioners of this state, and the
9 corporation shall obey and carry into effect the

10 decision of said commissioners.

1 Sect. 15. This act shall take effect upon its
2 passage.




