
SENATE No. 174.

[Senate No. 138, as passed to be engrossed by the Senate.]

In the Year One Thousand Eight Hundred and Eighty-Four.

AN ACT
Authorizing the Newburyport and Amesbury Horse

Railroad Company to issue Mortgage Bonds.
Be it enacted by the Senate and House of Representatives in

General Court assembled, and by the authority of the same, at

follows:
1 Section 1. The Newburyport and Amesbury
2 Horse Railroad Company, for the purpose of ex-
-3 tinguishing its floating debt, may, at a meeting
i called for the purpose, by the vote of a majority
5 in interest of its outstanding stock, issue coupon
6 or registered bonds, drawing interest at a rate
7 not exceeding six per cent, per annum, to an

8 amount not exceeding thirty thousand dollars, for
9 a term not exceeding twenty years from the date

10 thereof; and to secure the payment of said bonds
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11 and the interest thereon, may make a mortgage
12 of its road and franchise and any part or all of
13 its real and personal property, and may include
14 in such mortgage property hereafter to be ac-
-15 quired; said company ma}7

,
in such mortgage, re-

-10 serve to its directors the right to sell, or other-
-17 wise dispose of, in due course of business, prop-
-18 erty included in such mortgage which may be-
-19 come worn, damaged, or otherwise unsuitable to be
20 used in the operation of its road: provided, that
21 an equivalent in value be substituted in lieu there-
-22 of.

1 Sect. 2. All bonds, as hereinbefore provid-
-2 ed, shall be issued at not less than par, and shall
3 first be approved by some person appointed by
4 the corporation for that purpose, who shall certi-
-5 fy upon every such bond that it is properly is-
-6 sued and recorded, and all proceeds accruing from
7 the sale of such bonds shall first he applied to the
8 payment of any and all debts contracted previous
9 to the first da}7 of July, eighteen hundred and

10 eighty-three.

1 Sect. 3. This act shall take effect upon its
2 passage.
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