
SENATE ]NTo. 83.

Senate, March 2, 1883.

The Committee on Mercantile Affairs, to whom was referred
the petition of S. Endicott Peabody and others, to be incor-
porated as the Essex County Land and Building Company,
having considered the same, report the accompanying Bill.

For the Committee

CHAS. J. RANDALL.

(EommomDcaltl) of iftassacljusetts.
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In the Year One Thousand Eight Hundred and Eighty-three.

AN ACT
To incorporate the Essex County Land and Building

Company.

Be it enacted by the Senate and, House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. S. Bndicott Peabody, Benjamin
2 W. Bussell and Francis Peabody, Jr., their asso-
-3 dates and successors, are made a corporation)
4 for the term of fifty years from the date of
5 the passage of this act, by the name of the
(i Essex County Land and Building Company;
7 with all the powers and privileges, and subject
8 to all the duties, liabilities and restrictions set
9 forth in general laws which now are or may be in

10 force relative to such corporations, and with
11 power to purchase and hold, in fee simple or

12 otherwise, all or any part of any lands in Salem,
13 in Essex County, now owned by S. Bndicott
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14 Peabody of said Salem, and such other unim-
-15 proved lands in said Salem as said corporation
16 may purchase from time to time, not exceeding
17 three acres in all, including the lands now owned
18 by said S. Endicott Peabody.

1 Sect. 2. The said corporation shall have
2 power to sell, lease, mortgage and otherwise dis-
-3 pose of its corporate property and any parts
4 thereof, and to improve the same, to erect build-
-5 ings, dwelling-houses and other structures there-
-6 on, to lay out streets and passage-ways through
7 the same, and otherwise improve the same as may
8 be deemed expedient.

1 Sect. 3. The capital stock of the said corpo-
-2 ration shall not exceed two hundred and fifty
3 thousand dollars, divided into shares of one hun-
-4 dred dollars each.

1 Sect. 4. This act shall take effect upon its
2 passage.
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The bill reported by a majority of the Committee is the
result of the petition of S. Endicott Peabody and others, for
an act of incorporation as the Essex County Land and
Building Company, for the purpose of building and holding
real estate in the city of Salem and other cities and towns in
this Commonwealth.

The bill reported, if it becomes a law, will create a cor-
poration with the right to purchase all or any part of the
real estate in Salem now owned by S. Endicott Peabody, and
such other lands in said Salem as said corporation may pur-
chase, not exceeding three acres in all.

Your Committee has no information as to the condition or
the amount of real estate now owned by Mr. Peabody, ex-
cept such information as was furnished by the gentleman
who presented the bill, as follows

“ Mr. Peabody has returned to this country and has pur-
chased land in Salem and erected thereon the finest building
in this city, and now desires the creation of a corporation for
the purpose of holding all or any portion of his real estate,
and acquiring such other choice pieces of real estate as may
come into the market.”

No necessity is apparent for the formation of such a cor-
poration, neither is it apparent that any public benefit will
result.

The intention of the petitioners, as stated to your Com-
mittee, is to limit the stockholders in the corporation to the
family of Mr. Peabody, and to hold laud as an investment*
of money, the income from said property to be received as
rents from tenants.

MINORITY REPORT.
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The general laws do not permit the formation of a corpora-
tion for such a purpose. If this or similar corporations are
for public benefit, they should be provided for by a general
law, and not by special legislation. By article six of the joint
rules and regulations your Committee is authorized to report
a general law.

The apparent limitations in the reported bill are indefi-
nite. By said bill the corporation may purchase any piece of
land now owned by Mr. Peabody, however small that piece
may be, and such other parcels of land situated in the city of
Salem, either adjacent too or remote from the first parcel pur-
chased. Neither is there any provision in the bill which
limits the money value of the property which the corpora-
tion may hold, nor is there any clause which obliges the
making of any improvement.

A minority of your Committee have already submitted
their views in connection with a bill reported to incorporate
the Newton Associates, a somewhat similar association. We
would respectfully call the attention of the legislature to
that report.

For the reasons given in that report, and above, the under-
signed I’eport that the petitioners have leave to withdraw.

GEORGE L. CLARK.
MICHAEL SEXTON.
CHAS. H. KNOX.








