
No. 3.

In the Year One Thousand Eight Hundred and Eighty-two.

To the Honorable the Senate and House of Representatives of the Common-
wealth of Massachusetts.

The undersigned, State Directors of the Boston and Albany
Kailroad, respectfully

There was a large increase of business the last over the
previous year, the total movement of passengers and freight
one mile for 1881 amounting, in tons, to . 552,529,714

For 1880 it was 488,607,178

Increase over the previous year 63,922,536

The gross receipts for 1881 were
The gross receipts for 1880 were

$7,875,285
7,741,119

An increase in 1881 over the previous year of $134,166

The expenses were, as it would be expected, considerably
increased by the large addition to our business, and, besides,
the taxes were much more; and these, with other circum-
stances, caused an increase of expenses during the past year
of $439,911.29, or per cent.

Commomoealtf) of ittasoadjusetta.

REPORT.
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The net income for the year 1881 is $2,186,873.37. After
providing for dividends and fixed charges, the total profits of
the operations of the year amounted to $57,219.37, which has
been placed to the credit of profit and loss on the books of
the company.

The increase in the number of passengers carried during
the year was 805,881, and the increase of receipts was about
$300,000. The receipts for freight fell off about $200,090,
while the tonnage increased 283,000, over the previous year.
The loss in receipts is partly owing to the extraordinary com-
petition between the trunk lines for business between the
seaboard and the West, but more to a general reduction of
about one-sixth in the local tariff, which went into effect
Jan. 1.

The increase in the number of tons of freight and passen-
;ers last year, moved one mile, is IS^ per cent, while the

gain in receipts is but per cent
The cost per ton and passenger in 1879 was ■sss cents ; in

1880, cents ; and in the past year, cents ; the cost
being less for the year 1881 than in the year 1880, but more
than in 1879.

There was a reduction in the rate of single tickets to two
and a half cents per mile made in June, 1880; and the direc-
tors made a further reduction of about twenty per cent in
season tickets, to take effect in October, 1880, and at the
same time reduced the price of mileage tickets of 4,000 miles
to two cents per mile; so that the rate per mile for passen-

;ers in 1881 was l-j cents, against cents for 1880
If the same rates for passengers and freight had been

charged in 1881 which were charged in 1880, and the business
had been of the same increased volume under the higher rates
of 1880 as it was under the lower rates of 1881, the amount
of receipts would have been increased $854,309.02 for 1881
more than were received for this year.

The income received from the trustees of the Improvement
Fund, amounting to $26,000.01, has been placed to the credit
of premium account in the company’s books, and the trustees
stand charged, as they were last year, with $799,532.94,which
is well invested in various securities.

The new passenger-station on Kneeland Street, in Boston,
is completed. The total cost of it will be about $300,000.
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The amount expended during the past year on this station is
included in the expenses of the road, as well as other large
expenditures for improvements in East Boston, Springfield,
Brighton stock-yards, Brighton bank building, and Albany
car-shop, for 14,702 feet of new side-tracks, —all which
amount in the aggregate to $414,351.63. Large sums of
money, likewise, have been expended for various kinds of
cars necessary for the increased business of the road, which
are also included in expense account.

The directors have carefully examined the permanent way,
track, rolling stock, buildings, and other property of the
company, and find the same in a satisfactory condition.

The auditor of the company has made an examination of
its books, and reports them correctly kept. The committee
on finance have examined the vouchers for the expenditures
of the }r ear, and compared them with the abstracts, and find
them correct, and properly entered in the treasurer’s books.

For a detailed statement of the company’s operations dur-
ing the past year, we beg leave to refer you to the directors’
report to the railroad commissioners.

All which is respectfully submitted.
JOSEPH H. CHADWICK
FRANCIS B. HAYES,
JOHN KINSMAN,
J. N. DUNHAM
THEODORE C. BATES.

Slate Directors of the Boston and Albany Railroad ,
Boston, Jan. 9, 188;




