
No. 97.

Senate, Feb. 28, 1882.

The Committee on the Judiciary, to whom was referred
the petition of the Pocasset Manufacturing Company of
Fall River for amendment to its charter, and the Bill accom-
panying the same, report the accompanying Bill.

For the Committee,

ANDREW J. JENNINGS.
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In the Year One Thousand Eight Hundred and Eightj’-two.

AN ACT
To fix the Capital of the Pocasset Manufacturing Com-

pany of Fall River.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. The capital of the Pocasset Manufac-
-2 taring Company of Fall River is hereby fixed at the
3 sum of one million one hundred and sixty-one thou-
-4 sand dollars, divided into eleven thousand six hun-
-5 dred and ten shares of one hundred dollars each, to
6 be divided amongst its present stockholders in pro-
-7 portion to their respective interests; and said cor-
-8 poration may, from time to time, increase its capital
9 to an amount not exceeding in the whole one miUioll

10 five hundred thousand dollars.
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L Sect. 2. If said corporation, by vote of a majority
2:in interest of its stockholders at a legal meeting
3 called for that purpose, shall, within six months
4 from the passage of this act, vote to accept this act,
5 and- shall, within said six months, cause to be re-

-6 corded in the registry of deeds at Taunton, for the
7 North Bristol district (where said corporation is es-
-8 tablished), a certificate signed by its president, treas-
-9 nrer, clerk, and a majority of its directors, stating

10 the amount of its debts and credits, and an estimate
11 of its real and personal estate, for the purpose of
12 carrying on its business at the time of making such
13 certificate, and that the value of its property over
14 and above all its debts and liabilities is not less than
15 the amount of its capital as fixed by this act; and
16 if said officers shall make oath that they have care-
-17 fully examined the records and accounts of said cor-
-18 poration, and faithfully estimated the value of the
19 property and funds thereof, and that said certificate
20 by them signed is true according to their best
21 knowledge and belief, then said corporation, together
22 with its members and officers, shall be entitled to the
23 same rights, privileges, and immunities, and be sub-
-24 ject to the same liabilities and provisions of law as
25 if said corporation had been organized under the
26 provisions of the two hundred and twenty-fourth
27 chapter of the acts of the year eighteen hundred
28 and seventy, with a capital fully paid in as required
29 by said act, and had duly made and filed the ccrtifi-
-30 cate mentioned in the thirty-second section of said
31 act.
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1 Sect, 3. Nothing contained in this act shall
2 affect or impair any debts or obligations existing at
3 the time of recording said certificate.

1 Sect. 4. This act shall take effect upon its
2 acceptance as provided in the second section.
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