
SENATE No. 130.

[Bill offered by Mr. Aldrich as a substitute for the report, inexpedient,
• of the Committee on Taxation.]

In the Year One Thousand Eight Hundred and Eighty.

AN AC
To prevent Double Taxation in Certain Cases.

Be it enacted hy the Senate and House ofRepresentatives
in General Court assembled , and hy the authority of the
same, as follows:

1 Section 1. All moneys hereafter loaned and se-
-2 cured by mortgage upon real estate, shall be exempt
3 from taxation.

1 Sect. 2. So much of the deposits in savings banks
2 and institutions for savings as are hereafter invested
3 in loans secured by mortgage of real estate situated
4 within the Commonwealth, shall be exempt from
5 taxation, under the provisions of chapter three hun-
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6 dred anti fifteen of the acts of the year eighteen
7 hundred and sixty-eight.

1 Sect. 3. Shares or certificates of stock owned
2 by citizens of this Commonwealth, in corporations
3 created or established under the laws of other states
4 of the United States, shall in case the real estate,
5 machinery, or other visible property of such corpo-
-6 rations is actually taxed under the law of such other
7 state, be exempt from taxation, under the laws of
8 this Commonwealth, to the extent to which such
9 visible property is actually taxed in such other state,

10 but not exceeding fifty per cent of the cash value of
11 such shares.

1 Sect. 4. The rate of interest upon all money
3 hereafter loaned and secured by mortgage upon real
3 estate, shall not exceed five per centum per annum;
4 and it shall be unlawful for parties to contract for a
5 larger rate of interest on money loaned and secured
6 by mortgage upon real estate.

1 Sect. 5. All acts and parts of acts inconsistent
2 herewith are hereby repealed.

1 Sect. 6. This act shall take effect upon its pas-
-2 sage.






