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ship or corporation, having a usual place of business within
the commonwealth and composed principally of individual

members or stockholders who are themselves ehgible to

membership in a credit union, or the Central Credit Union
Fund, Inc. established by chapter two hundred and sixteen

of the acts of nineteen hundred and thirty-two, may become
a member of a credit union, but, except with the consent
of the commissioner, a credit union shall make no loan to

such a member in excess of the total of its shares and deposits

therein; nor shall a credit union receive from any such
member money in payment for shares or on deposit to such
an amount that the total of such payments by all members
of the class described in this section shall exceed at any time
twenty-five per cent of the assets of the credit union.

Section 2. Section four of chapter two hundred and
sixteen of the acts of nineteen hundred and thirty-two is

hereby amended by adding at the end the following :
—

, and in shares of credit unions incorporated under the laws
of the commonwealth; provided, that the investment in

the shares of any such credit union shall not exceed two per

cent of the total outstanding shares of such credit union, —
so as to read as follows: — Section 4- The corporation may
invest its funds in loans to member credit unions in such
manner as its by-laws shall prescribe and may borrow money
for said purpose. It may also invest its funds in the funds
and securities which are legal investments for savings banks
in this commonwealth under the provisions of subdivisions

(a), (6), (c) and (d) of clause Second of section fifty-four of

chapter one hundred and sixty-eight of the General Laws,
and in deposits in trust companies or savings banks incor-

porated under the laws of this commonwealth or in national

banks located therein, and in shares of credit unions incor-

porated under the laws of the commonwealth; provided,

that the investment in the shares of any such credit union
shall not exceed two per cent of the total outstanding
shares of such credit union. Approved April 4, 1939.

Chap. 113 An Act authorizing the department of public utilities

TO license the operation of motor vehicles for the
CARRIAGE of PERSONS FOR HIRE OVER ONE OR MORE
ROUTES IN THE CITY OF BOSTON.

Be it enacted, etc., as follows:

Section 1. The department of public utiUties, upon ap-
phcation by any person or corporation holding licenses, in

full force and effect, granted by the licensing authorities of

the city of Fall River, the towns of Somerset and Dighton,
the city of Taunton, and the towns of Raynham, Easton,

Stoughton, Canton and Milton, and by the metropohtan
district commission, under section one of chapter one hun-
dred and fifty-nine A of the General Laws, or any amend-
ments thereof, or under corresponding provisions of earlier
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laws, covering a route from the city of Fall River to the

Boston-Milton boundary line, may grant to such person or

corporation a license to operate motor vehicles for the pur-

pose set forth in said section one of chapter one hundred
and fifty-nine A of the General Laws over a route or routes

within the city of Boston determined by the department of

public utilities; and no further license therefor shall be

required. Before granting such license, said department

shall give a public hearing upon the application therefor,

after due notice to the city council of said city. Said depart-

ment shall not grant such license unless it finds that public

necessity and convenience require that the applicant be

allowed to operate motor vehicles over such route or routes.

A license granted hereunder by the said department shall

confer the same rights and shall be subject to the same provi-

sions of law as if granted by the city council of said city under

said section one of chapter one hundred and fifty-nine A.

Section 2. This act shall take effect upon its passage.

Approved April 5, 1939.

An Act increasing the amount of credit for prior Chap. 114:
SERVICE TO BE GIVEN TO CERTAIN EMPLOYEES OF THE
CITY OF CHELSEA UPON THEIR RETIREMENT.

Be it enacted, etc., as follows:

Section 1. Subsection (2) of section six of chapter four

hundred and forty-eight of the acts of nineteen hundred and
thirty-one is hereby amended by striking out paragraph (c)

and the following paragraph and inserting in place thereof

the two following paragraphs:—
(c) If he has a prior service certificate in full force and

effect an additional pension which is the actuarial equiva-

lent of twice the pension which would have been payable on
account of the accumulated deductions which would have

resulted from contributions made during the period of his

creditable prior service rendered both before and after age

sixty had the system then been in operation.

The total pension of any member payable under the pro-

visions of this section shall not, however, exceed one half

of his average annual regular compensation during the five

years immediately preceding his retirement, nor shall the

total pension of any member who has fifteen or more years

of total creditable service be less than an amount which,

added to his annuity, shall make his total retirement allow-

ance equal to four hundred and eighty dollars per annum;
provided, that in no event the retirement allowance of any
member shall exceed two thirds of his average annual regu-

lar compensation for the five years immediately preceding

his retirement.

Section 2. Upon the acceptance of this act during the

current year by vote of the board of aldermen of the city of

Chelsea, subject to the provisions of its charter, it shall


