
HOUSE No. 283.

Introduced on leave by Mr. Hastings of Worcester, Jan. 22, 187Int

Committee on Tax

In the Year One Thousand Eight Hundred and Seventy-nine.

AN ACT
Relieving Property from Double Taxation in Certain

Cases.

Be it enacted by the Senate and House of Representatives
in General Court assembled , and by the authority of the
same, as follows :

1 Section 1. Money hereafter loaned for a term of
2 not less than one year, with an agreement that the
3 borrower shall pay the taxes thereon, and secured
4 by mortgage of taxable real estate in this Common-
-5 wealth, shall be exempt from taxation, but only to
6 an amount equal to the assessed value of said real
7 estate ; and the excess of such loan over such valua-
-8 tion shall be assessed and taxed to the lender in the
9 town or city where he resides.
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1 Sect. 2. There shall be deducted from the per-
-2 sonal estate of persons to be taxed the amount of
3 all debts due from such persons over and above the
4 sums due them; provided, however , that money
5 loaned on mortgage of real estate in this Common-
-6 wealth, and exempt from taxation as personal prop-
-7 erty under the provisions of this act, shall not be
8 included in debts due to or owing from said per-
-9 sons.

1 Sect. 3. No property shall be exempted from
2 taxation under this act, unless the person claiming
3 the exemption shall bring to the assessors the list of
4 his taxable personal property, as required by law,
5 and shall include therein a statement under oath for
6 the inspection of the assessors and no others, show-
-7 ing the amount which he believes to be exempt
8 from taxation under the provisions of this act, and
9 containing such information relating thereto as the

10 assessors shall require.

1 Sect. 4. This act shall take effect upon its pas-
2 sage.


