
SENATE No. 342.

AN ACT
To incorporate the State Board of Trustees of the

Hoosac Tunnel Railroad.

Be it enacted by the Senate and House of Represen-
tatives, in General Court assembled, and by the author-
ity of the same, as follows:

1 Sect. 1. The governor, with the advice and
2 consent of the council, shall, as soon after the
3 passage of this act as may be convenient, appoint
4 twenty-five persons, citizens of this Common-
-5 wealth, who shall, on or before the first day of
6 July next, take the Troy and Greenfield Railroad,
7 and the Hoosac Tunnel, when it shall be com-
8 pleted hy the contractors, and all the property
9 and interest of the Commonwealth in the Southern

10 Vermont Railroad Company, and hold the same
11 in trust for the purposes hereinafter named, five
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12 of whom shall hold their office for five years,
13 five for four years, five for three years, five for
14 two years, and five for one year. Before the first
15 day of July in each year, five such Uustees shall
16 be appointed for the term of five years; upon
17 the occurrence of a vacancy before the expiration
18 of a term, an appointment shall be made for the
19 remainder of such term.

1 Sect. 2. Said trustees are hereby created a

2 corporation, under the name of the "State Trus-
-3 tees of the Hoosac Tunnel,” and shall have all
4 the powers and privileges, and be subject to the
5 duties, restrictions and liabilities set forth in the
6 general laws relating to railroads, so far as the
7 same may be applicable and not inconsistent with
8 the provisions of this act.

1 Sect. 3. Before entering upon their duties,
2 said trustees shall be sworn to the faithful perform-
-3 ance of the same. They shall organize by the
4 election of a president, who shall be one of said
5 trustees, a clerk and such other officers as shall
6 be necessary, and they shall prepare by-laws in
7 accordance with which their meetings shall be
8 held.

1 Sect. 4 Said board of trustees shall have sole
2 charge, direction and control, subject to the pro-
-3 visions of this act, of the Troy and Greenfield
4 Railroad and of the Hoosac Tunnel, when said
5 tunnel shall be completed by the contractors, of the
6 Southern Vermont Railroad, and of such other
7 railroads as may be leased or acquired under the
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8 provisions of this act. They shall appoint a treas-
-9 urer, a general manager, whenever they deem such

10 an officer necessary, one or more superintendents
11 and such other agents as may be required for the
12 operation of said railroads and tunnel, and they
13 shall define the duties and fix the compensation of
14 such officers and agents. They shall establish rates
15 for the transportation of passengers and merchan-
-16 dise, and make contracts and arrangements with
17 connecting x’oads inrelation to jointrates and joint
18 business, and they may do all other things, not
19 inconsistent with the provisions of this act and the
20 general laws in relation to railroads, which may be
21 necessary for the efficient and economical opera-
-22 tion of said railroads and tunnel.

1 Sect. 5. Said board of trustees is further
2 authorized, with the approval of the governor and
3 council, for the purpose of making a continuous
4 line through the tunnel, to lease or purchase
5 necessary terminal facilities, and also to lease and
6 operate any railroad now built, or that hereafter
7 may be built, lying in the tunnel route between
8 Boston and Lake Ontario.

1 Sect. 6. Said board of trustees shall hold in
2 trust all moneys received from the operating of said
3 railroads and tunnel, and all moneys which may be
4 appropriated by the Commonwealth for the com-

-5 pletion, extension and improvement of said rail-
-6 roads and tunnel, and for the equipment thereof,
7 and shall faithfully apply the same. They shall an-

-8 nually pay into the treasury of the Commonwealth
9 the net income received from said roads and tun-
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10 nel after the payment of the expenses; and the
11 same shall be set apart, under the direction of the
12 governor and council, and applied in such manner

13 and at such times as they shall direct to either or
14 all of the following purposes: the extinction of any
15 indebtedness, or payment of interest thereon, which
16 the Commonwealth may at any time incur to carry
17 out the purposes of this act, or any act in addition
18 to or amendment thereof; the extinction of the in-
19 debtedness, or payment of interest thereon, which
20 has been or may be incurred in the construction
21 of the Hoosac Tunnel; and the purchase of stock
22 in any company which shall lease its franchises,
23 railroad and property in perpetuity to the corpora-
-24 tion herein before created.

1 Sect. 7. Said board of trustees shall make a
2 semi-annual report to the governor and council of
3 their doings during the six months next preceding,
4 and of their receipts and expenditures, and shall
5 make an annual report to the board of railroad
6 commissioners in the manner and form and at the
7 time prescribed for railroad corporations.

1 Sect. 8. Said trustees shall receive no compen-
-2 sation for their services as such, except the presi-
3 dent of the board, who shall receive such salary
4 as may be deemed proper by the trustees, which
5 sum shall be charged to operating expenses. ]No
6 trustee shall be appointed to any office in the em-
-7 ploy of said board of trustees, except the presi-
-8 dent; but the general manager, when such officer
9 shall be appointed, shall be ex officio a member of

10 the said board: provided, that in case it should
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11 be found expedient to create an executive com-
-12 mittee of not more than three of the board of
13 trustees to act with the president and general
14 manager, the trustees on such committee shall
15 receive such additional compensation as may be
16 determined by the trustees, not exceeding twenty-
-17 five hundred dollars each per annum.

1 Sect. 9. Said board of trustees is hereby au-
-2 thorized to re-locate, where necessary, the tracks
3 of said Troy and Greenfield Railroad, taking land
4 therefor in the method prescribed by law in case
5 of land taken for depot or station purposes, and to
6 complete, extend and improve the construction
7 and equipment of said railroad and tunnel, and to
8 prepare the same in all respects for the reception
9 of the traffic of a through line.

1 Sect. 10. The sum of million dollars is
2 hereby appropriated, to be expended under the
3 direction of said board of trustees in carrying out
4 the provisions of this act, to be paid to them from
5 time to time as the same may be required and
6 called for, by a two-thirds vote of said board of
7 trustees, on the warrant of the governor. And
8 for the purpose of providing for said appropriation
9 the treasurer of the Commonwealth is hereby au-

10 thorized to issue scrip or certificates of debt in the
11 name and on behalf of the Commonwealth to an

12 amount not exceeding million dollars, to be
13 sold or disposed of in such manner, and at such

14 times, and in such amounts, as the governor and
15 council shall direct. Such scrip shall be redeem-
-16 able in not less than twenty-five nor more than
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17 forty years from the date thereof, shall bear
18 interest not exceeding five per cent, per annum,
19 payable semi-annually, and shall be known as the
20 " Hoosac Tunnel Loan ”; and the property of the
21 Commonwealth in the Troy and Greenfield Rail-
-22 road and said tunnel is hereby set apart and
23 pledged to the redemption of said scrip.

1 Sect. 11. In the carriage of through passen-
-2 gers and merchandise, the rates of transportation
3 shall be estimated pro rata per mile, and the
4 Hoosac Tunnel shall be estimated at such length
5 in miles, as shall seem eqnitable to the trustees.

1 Sect. 12. In the management of such railroads
2 as shall come under the operation of said board of
3 trustees, there shall be no unequal discriminations
4 in freights, fares or facilities in favor of or against
5 different persons, places or connecting railroads.

1 Sect. 13. This act shall take effect upon its
2 passage.
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