
SENATE No. 355.

[Amendments proposed by Mr. Banks to House, No. 503. The words
stricken out are inclosed in brackets and the words inserted are printed
in italics.]

In the Year One Thousand Eight Hundred and Seventy-Four.

AN ACT
To incorporate the Board of Trustees of the Boston,

Hoosac Tunnel and Western Railroad.

Be it enacted by the Senate and House of Represen-
tatives., in General Court assembled, and by the author-
ity of the same, as follows:

1 Sect. 1. The governor, with the advice and
2 consent of the council, shall, upon the passage of
3 this act, appoint five trustees, citizens of this Com-
-4 monwealth, who shall be a body corporate, by the
5 name of the Trustees oe the Boston, 1100-
G sac Tunnel and Western Railroad, [and
7 by such name may sue and be sued, may have
8 a common seal, and shall have all the powers
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9 and privileges, and be subject to the duties, liabil-
-10 ities and restrictions set forth in the general laws
11 relating to railroads, and any amendments which
12 may be made thereto, so far as the same may be
13 applicable and not inconsistent with the provisions
14 of this act. One of said trustees shall hold his
15 office for five years, one for four years, one for three
16 years, one for two years, and one for one year,
17 from the first day of July eighteen hundred and
18 seventy-four.] Said trustees shall he appointed
19 for the term of one year from the fourth day of
20 July, eighteen hundred and seventy-four. Before
21 the first day of July in each year, one such trustee
22 shall be appointed for the term of five years;
23 upon the occurrence of a vacancy before the
24 expiration of a term, an appointment shall be
25 made for the remainder of such term.
20 Before entering upon their duties the trustees
27 shall be sworn to the faithful performance of the
28 same.

29 The trustees shall organize by the election of a
30 president, clerk and such other officers as shall be
31 necessary, and shall adopt by-laws in accordance
32 with which their meetings shall be held and their
33 corporate powers exercised.
34 The trustees shall make to the legislature an an-
-35 nual report of their doings during the first week
36 of the session; and to the board of railroad com-
-37 missioners, all such reports and returns as from
38 time to time shall be required b} 7 law of railroad
39 corporations.
40 They shall severally receive in full compensa-
-41 tion for their services as trustees, such sum as the
42 governor and council may prescribe for each day’s
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43 service in the duties of their office, and payment
44 for such reasonable expenses as they shall have
45 incurred therein, and the president shall receive
46 such further compensation as bis associates may
47 deem just and reasonable. Such compensation
48 shall, with other expenses of the corporation, be
49 charged to the operating expenses of said road.

1 Sect. 2. [The said board of trustees shall be
2 vested in trust with all the rights and property of
3 the Commonwealth in the Southern Vermont
4 Railroad and in the Troy and Greenfield Railroad
5 and Iloosac Tunnel, and shall hold the same for
6 the nse of the Commonwealth in the manner here-
-7 inafter specified.] The said trustees shall have
8 charge of all the 'property of the Commonwealth in
9 the Southern Vermont Railroad and in the Troy

10 and Greenfield Railroad , with authority to control
11 and use the same so far as it may he necessary to
12 secure the objects of this act.

1 [Sect. 3. Said board of trustees shall, in re-

-2 spect to'such railroad, have all the powers and be
3 subject to all the duties and liabilities of boards of

4 directors of railroad corporations under the laws
5 which now are or may hereafter be in force, except
6 in so far as the same may be inconsistent with this

7 act or with future acts passed in amendment
8 hereof.]

1 Sect. 4. Said board of trustees shall hold in
2 trust all moneys received from the operating of
3 said railroads and tunnel, and all moneys which

4 may be appropriated by the Commonwealth for the
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5 completion, extension and improvement of said
6 railroads and tunnel, and for the equipment there-
-7 of, and shall faithfully apply the same. They shall
8 annually pay into the treasury of the Common-
-9 wealth the net income received from said roads

10 and tunnel after the payment of the expenses inci-
-11 dental to the operation of the same.

1 Sect. 5. Said board of trustees is hereby au-
-2 thorized to re-locate, where necessary, the tracks
3 of said Troy and Greenfield Railroad, taking land
4 therefor in the method prescribed by law in case
5 of land taken for depot or station purposes, and to
6 complete, [extend and improve] the construction
7 and equipment of said railroad and tunnel, and to
8 prepare the same in all respects for the reception
9 of the traffic of a through line.

1 Sect. G. In their first annual report to the
2 legislature, to be made during the first week of
3 January, eighteen hundred and seventy-five, the
4 board of trustees shall furnish full and specific in-
-5 formation on the following points:—
G First. What combination, consolidations or
7 running arrangements can be made by and be-
-8 tween the trustees of the Boston, Hoosac Tunnel
9 and Western Railroad and any other railroad

10 corporation of this state, with a view to organiz-
-11 ing a through railroad route between Boston and
12 [Troy and Lake Ontario or] the west.
13 Second. What connections or arrangements can
14 be made between the said railroad and any persons
15 or corporations without the Commonwealth with a
1G view to establishing such through route, and the
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19 Third. To ascertain what legal rights have
20 been reserved at any time to the Commonwealth
21 in respect to talcing possession of the roads of any
22 corporation connecting with said Boston, Iloosac
23 Tunnel and Western Railroad, and through what
24 process and at what probable cost such rights
25 could be exercised.
26 Fourth. On what terms the railroads connect-
27 ing with the Boston, Iloosac Tunnel and Western
28 Railroad as a through line from Boston to the
29 west could be purchased or leased by the Com-
-30 monwealth.
31 Fifth. What contracts have been entered into
32 between the Commonwealth and corporations op-
33 crating any roads connected with said Boston,66

34 Iloosac Tunnel and Western Railroad, together
35 with their opinions as to the purport, value andoo

36 binding effect of such contract.
37 [Sixth. Upon what terms and to whom the in-
-38 terest of the Commonwealth in said road could, if
39 deemed advisable, be disposed of.]
40 Seventh. In addition to the foregoing the said
41 board of trustees shall further give such other in-
-42 formation and offer such suggestions and recom-
-43 mendations in regard to the management, dcvelop-
-44 ment or disposition to be made of such railroad as
45 they may deem expedient and for the- interest of
46 the Commonwealth, proceeding therein toward the

47 legislature in all respects as a board of directors is
18 in the custom of proceeding toward the stock-
19 holders of private railroad corporations.

1< terms and conditions on which the same can be
18 effected.




