
SENATE... .No. 98.

The Committee on Insurance, to whom was committed the
petition of George C. Lord and others, have considered the
subject, and respectfully report the accompanying Bill.

Per order of the Committee,

JAMES S. WHITNEY.

dommomoealtl) of iHassacljusctts.

In Senate, February 28, 1872.
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NEW ENGLAND MUTUAL INS. CO.

AN ACT
To incorporate the New England Mutual Insurance

Company.

Be it enacted hy the Senate and House of Representa-
tives, in General Court assembled, and hy the authority of
the same, as follows :—

1 Sect. 1. George C. Lord, Alpheus Hardy,
2 Osborn Howes, their associates and successors, are

3 hereby made a corporation, by the name of the New
4 England Mutual Insurance Company, in the city of
5 Boston, for the purpose of making insurance against
6 marine and fire losses, and losses in inland transport-
-7 ation, on the mutual principle; with all the powers
8 and privileges, and subject to all the duties, liabilities
9 and restrictions set. forth in all general laws which

10 now are or hereafter may be in force relating to such
11 corporations, except as hereinafter provided.

(Eommomntrtltl) of ittassadjusetts.

In the Year One Thousand Eight Hundred and Seventy-
Two.
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1 Sect. 2. Said corporation shall not issue policies
2 until a permanent fund ofnot less than two hundred
3 thousand dollars has been subscribed and paid in in
4 cash.

Sect. 3. Said permanent fund shall be divided
2 into shares of one hundred dollars each, which shall
3 be assignable in such manner as shall be prescribed
4 by the by-laws of the company.

1 Sect. 4. The holders of said permanent fund shall
2 be entitled to a net semi-annual dividend not exceed-
-3 ing six per cent, on their respective shares, if the net
4 profits and income of the company, after providing
5 for all expenses, losses and liabilities then incurred,
6 including a sum sufficient to re-insure all outstanding
7 risks, is sufficient to pay the same; and if any such
8 dividend is less than six per cent,, it shall be made
9 up when such net profits and income become sufficient

10 therefor.

1 Sect. 5. In case the board of directors shall deem
2 it for the interest of the company, they may receive
3 subscriptions under the provisions of the thirty-fifth
4 section of the fifty-eighth chapter of the General Stat-
-5 utes to an amount which, added to said permanent
6 fund, may equal the sum of four hundred thousand
7 dollars on such terms as they shall deem expedient.

1 Sect. 6. The director’s may declare each year a

2 dividend of the remainder of such net profit and in-
-3 come on the premiums received on risks terminated
4 during that year and issue certificates therefor as pro-
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5 vided in the general laws relating to mutual marine
6 and fire insurance companies. Such certificates shall
7 be subject to all the provisions of such general laws
8 relating to certificates represented by mutual marine
9 and fire insurance companies and the redemption of

10 the same.

1 Sect. 7. The directors of said company shall be
2 selected by the proprietors of said permanent fund.

1 Sect. 8. This act shall take effect upon its pas-
-2 sage.


