
SENATE.... No. 248.

Mr. Baker gives notice of an amendment to “ bill concerning
the collection of taxes upon bank shares.” (Senate, No. 236.)

Strike out the first five sections, and insert in place thereof
the following, to wit:—

1 Sect. 1. It shall be the duty of the cashier of
2 every national bank association established in the
3 Commonwealth of Massachusetts, and of every bank
4 in said Commonwealth, to make a list showing the
5 name of each shareholder, both persons and corpora-
-6 tions, with his residence and the number of shares
7 belonging to him on the then preceding first day of
8 May, as the same then appeared on the books of said
9 bank, and transmit said list, on or before the tenth

10 day of May in each year, to the assessors of the
11 several cities and towns in said Commonwealth,
12 together with a statement of the market value of the
13 shares in said bank on said first day of May.

(ioinmoiuucaltl) of illasstuliusclts.

In Senate

1 Sect. 2. The assessors of the several cities and
2 towns shall assess the shareholders, whether persons
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3 or corporations, whom they find residents in their
4 respective cities and towns, at the fair market cash
5 value of said shares on the said first day of May, less
6 the proportionate part of the value of the real estate
7 respectively owned by said banks.

1 Sect. 3. If, in the list of stockholders returned
2 to said assessors, they shall find that a stockholder
3 represented on said list is not a resident of their
4 respective cities or towns, as so represented upon said
5 lists, the assessors of such city or town shall, on or
6 before the first day of July, in each year, return the
7 same to the assessors of the city or town in which
8 said bank is located, with the statement that such
9 shareholder represented upon said list to be a resident

10 of such city or town is not a resident thereof; and
11 upon receiving such notice and return, the assessors
12 of the city or town in which said bank is located
13 shall thereupon proceed to assess said shareholder
14 upon his share or shares in said bank, the same as if
15 he was a non-resident.

1 Sect. 4. All non-resident shareholders of stock in
2 said national banking associations shall be assessed
3 upon their shares in said banks, in the city or town
4 in which said bank is located, which tax said banking
5 associations shall pay as is now by law provided.

1 Sect. 5. Any cashiers of banks, or assessors of
2 towns or cities, neglecting to comply with the pro-
-3 visions of this act, shall be liable to a penalty of
4 five hundred dollars.


