
SENATE.... No. 77.

The Committee on Insurance, to whom was committed the
petition of William Mason and others, for an Act of incorpora-
tion as a marine and fire insurance company in the city of
Taunton, report the accompanying Bill.

Per order,

S. H. RHODES.

tonmonuwaltl) of iftassadjusctts.

In Senate, March 1, 1870.



O [Mar.TAUNTON INSURANCE CO.

la the Year One Thousand Eight Hundred and Seventy.

AN ACT
To incorporate the Taunton Insurance Company of

Taunton.

Be it enacted by the Senate and House of Representa-
tives, in General Court assembled , and by the authority of
the same , as follows:—

1 Sect. 1. William Mason, John E. Sanford, Har-
-2 rison Tweed, their associates and successors, are
3 hereby made a corporation by the name of the Taun-
-4 ton Insurance Company in the city of Taunton, with
5 power to insure against loss or damage by fire, the
6 perils of the sea and other perils usually insured
7 against by marine insurance companies, including
8 risks of inland navigation and transportation ; with all
9 the powers and privileges, and subject to all the

10 duties, restrictions and liabilities set forth in the
11 general laws which are or may be in force relating to
12 such corporations.

(ftoinmcmtocaltl) of iilaoortcliusctt?



1870.] 8SENATE—No. 77.

1 Sect. 2. Said corporation shall have a capital
2 stock of one hundred thousand dollars, with liberty
3 to pay in and increase the same to an amount not
4 exceeding five hundred thousand dollars: provided,
5 that such increase of capital shall be paid in in cash
6 within three years from the passage of this act.

1 Sect. 3. Said corporation may hold real estate for
2 its own use to an amount not exceeding ten per cent.
3 of its paid up capital.




